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1 louAiou 2011 - 31 AekepBpiov 2011

(ZUpowva pe 1o N. 3556/2007)

O1 egapnviaieg OIKOVOMIKEG KATOOTACEIS TNG TrePI6dou 1/7/2011-31/12/2011 Tng
«CPI Avwvupog Etaipeia HAekTpovikwv YtroAoyiotTwv Kal [epi@epEIOKWV»
gykpidnkav a1mé 1o A.Z. Tng €Taipeiag Tnv 20" PeBpouapiou 2012. Ta oToixEia Kail ol
TIANPOYOPIEG TTOU DNUOCIEUTNKAY OTOV TUTTO, OTOXEUOUV O€E [id YEVIKN EVANEPWOT VIO
TNV OIKOVOMIKA KATAOTACN KAl TA QTTOTEAECOUATA TNG E€TAIPEIAG KAl O€ Kauia
TEPITITWON &€V TTAPEXOUV HIa OAOKANpwHEVN €IkOva. Na 10 Adyo auTtd ouvioTOUE
OTOV avayvwaoTn, TIpIv TTPoRei o€ OTToIouUdATTOTE €idoUG €TTEVOUTIKN ETTIAOYA 1 GAAN
ouvaAlayr HE TNV eTaipeia va PEAETACEl TIC TTOPAKATW E£§AMUNVIAIEG OIKOVOMIKEG
KataoTdoeig TG meP16dou 1/7/2011-31/12/2011, o1 otroieg ouvtaxbnkav cUupwva
pe Ta Aigbvr) AoyioTikd MpoTutra Kai éxouv avapTtnBei padi ye tnv €kBeon eAéyyxou
Tou Avegdptntou OpkwTou EAeykTr) AoyioTr) otn dielBuvon d1adIkTUOU TNG ETAIPEIAG
«WWW.Cpi.gr» << OIKOoVOHIKA oTolxeia Tng CPl >>.
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

AHAQZEIY EKITPOZQITOQON TOY AIOIKHTIKOY XYMBOYAIOY THX
“CPI ANQNYMOX ETAIPEIA HAEKTPONIKQN YIIOAOTTETQN KAI
INEPIOEPEIAKQN"

2UPQWVa JE Ta opIfOuEva oTnV TTAPAYPaAPo 2 TTEPITITWON Y’ Tou dpBpou 5
Tou N. 3556/2007, dnAwVOUNE OTI £¢ OOWV YVWPICOUUE:

(o) o1 ecaunviaieg olkovopikéG karaoTaoelg (01.07.2011 — 31.12.2011) Trou
KaTopTioBnkav oUugwva e Ta 1IoXUOVTa AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTd
TPOTTO aANBN Ta OTOIXEIQ TOU EvEPYNTIKOU Kal TOU TTaBnTiKou, TNV kaBapd B£on Kal
Ta aTTOTEAEOUATA XPrIoNng TNG eTaipeiag «CPI ALE.».

(B) n e€aunviaia £kBeon Tou AlOIKNTIKOU 2ZUpBouAiou atreikovilel Katd TpOTTo
aAnBn tTnv €¢ENIEN, TIG €MOOCEIG KaI TN BEON TNG ETAIPEIAG, CUMTTEPIAOUBAvVOUEVNG
TNG TTEPIYPAPNAS TWV KUPIOTEPWY KIVOUVWYV Kal ABEBAIOTATWY TTOU AVTIMETWTTICEL.

Taupog ATTIKAG, 20 PeBpouapiou 2012.

O1 dnAouvTeg - BeBalOUvVTEG

O Mpdedpog Tou A% Ta oploBévta atrd 10 A.Z. PEAN
& AleuBuvwy ZUpBouAog

XpAoTog Matrabdvog XpioTiva Mikouvn KwvoTavtivog 2koupag
A.A.T. AB 649762 A.AT. AE 589403 AAT. AI555733
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EEAMHNIAIA EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY
2YMBOYAIOY THX
<<CPI A.E. HAEKTPONIKQON YMNMOAOIIZTQN KAI MNEPI®EPEIAKQN>»
ENI TON OIKONOMIKON KATAZTAZEQN THZ ETAIPEIAZ A THN
MNEPIOAO 1/7/2011- 31/12/2011.

Kupiol Métoxol,

H mapouoa e§apnviaia €kBeon avagépetal otnv repiodo 1/7/2011-31/12/2011 kai
ouvtdyxBnke oUP@wva Pe TO vopo 3556/2007 kai TIG ATTOQACEIS TNG ETTITPOTTAG
KEPOAQIayopAg TTou eKBOBNKav £TTi TOU VOUOU auTou.

H trapouca ékBean, TTapabéTel TAnpo@opieg Tou TTpoBAETTOoVTal aTTd TRV I0XU0oUOQ,
yla TNV KaTdpTior] TnG, VOUoBesia Kal OKOTTeUEl OTO va TTANPO@OProEl Tov KABE
evoIlapePOPEVO Kal va Tou Owaoel T duvaTdTnTa yia Wia ouslacTiK Kal opbn
gvnuépwon vyia tn dpactnpidétnta Tng etaipeiac «CPI ANQNYMOZ ETAIPEIA
HAEKTPONIKQN YINMOAOTIIZTQN KAI NMEPIOEPEIAKQN».

1. ZHMANTIKA TETONOTA NEPIOAOY ANAD®OPAL.
1.1. ETAOI0 TOKTIKI YEVIKI) OUVEAEUON TG ETAIPEING.

2ng 30 Aekepfpiou 2011 mrpayuartoTroifOnke, otTnv £€dpa TNG ETaIpEiag, n €TACIA

TAKTIKA YEVIKI) OUVEAEUON TWV PETOXWYV TNG €TaIpEiag. ' auTh TTapaBpédnkav PéToxol

TTOU QvTITTPOoWTTEUaY To 71,05% Tou UETOXIKOU Ke@aAaiou Tng eTaipeiag (7.038.855

METOXéG emri ouvoAdou 9.907.500). H vyevikfh ouvéAeuon, opoQwva, TIAPE TIG

TTAPAKATW ATTOPATEIG:

I.  EvéKpIVE TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING, APOU EVNUEPWONKE YIA TIG
€KBEOEIC TOU A.Z. KaI TNG €KBEONG EAEYXOU TWV OPKWTWV EAEYKTWV.

II.  AmaAAage Ta péAn Tou AloiknTIKOU ZupBouliou Kai Twv EAeykTwy  ammd kdbe
gubuvn atrolnuIWoewg yia Tnv xprion 1/7/2010 éwg 30/6/2011.

.  EgEAe€e WG TAKTIKO OpKWTO gAeyKTr ToV K. lwdvvn Mavdpidn pe A.M. ZOEA
11291 kai avammAnpwaTiko Tov K. Mavayiwtn Maron pe A.M. ZOEA 11921, o
onoiol gival péEAn TNG Etaipsiac opkwTwv eAeyktov “PKF EYPQEAEIMKTIKH A.E.”
pe €dpa Tnv ABriva Acw®. Kngioiag apify. 124.

IV.  EEEAeEe vEo DIOIKNTIKO GUMBOUAIO, Aoyw AENC Tng BnTeiag Tou nponyoUdevou A.5.

V.  Evékpive Tig kataBAnBeiceg apoifég ata péAn Tou AioiknTikoU ZupfouAiou yia
TN xprion 1/7/2010-30/06/2011 Kol TTPOEVEKPIVE TIG AMOIBEG Tou AIOIKNTIKOU
ZuppouAiou yia Tn xprion 1/7/2011-30/06/2012 kai yia Tn xprion 1/7/2012-
30/06/2013.

VI.  EVEKpIVE TIC QUOIBEC OUMPWVA KE TNV napdypago 2 Tou apBpou 23° Tou N. 2190/1920.

VII.  'Opioe Ta PEAN TNG EMITPONNG EAEYXOU, OUNPWVA pe TIG dlaTageic Tou N. 3693/2008 kai
apBpou 7 Tou N. 3016/2002.

VIll.  'Edwoe adeia ota YEAN Tou A.Z. yia CUPHETOXA OTO AIOIKNTIKO SUUBOUAIO ETAIPEIOV OTIG
ornoiec n ETaipia PETEXEl WG PETOXOC N MPOKEITAI VA CUUHPETACXEI OTO HEAAOV WG
HETOXOG (aveEapTATWC MooooToU) Kkal Ot ETAIPEIEC Ol OKOMOi TWV onoiwv eival
dIApopol EKEIVWY TNG €TAIpEiac kal dev gival NPpoUnBeUTEG ) NEAATEG TNG ETAIPEIAC.

1.2. Aoina onpavTika yeyovoTa.

Kata mn dioppevoaca mepiodo ouvexiobnkav ol eTevOUCEI§ TNG ETAIPEIAG TTPOG TNV
KaTeuBuvaon TNG avaTTugng SIKWV TNG TTPOIOVTWYV Kal TNG ATTodOTIKOTEPNG AEITOUPYIag
NG, EVW OUVEXIOE TIG TIPOCTTIABEIEG TNG VIO PEIWON TWV KIVOUVWV.

2. ANAAYZH XPHMATOOIKONOMIKON MEFEOQN.
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KatwTépw TTapatiBevial Ta onuavTIKOTEPO XPNUATOOIKOVOUIKA HWEYEDN TNG €TAIPEING
TNG TTAPOUCAG TTEPIGOOU WE TA QVTIOTOIXA TNG TTPONYOUHEVNG TTEPIOSOU.

2.1 KuUkAoc epyaoiwv.

O1 ZuvoAikég NMwAnoeig Tng etaipeiag aviABav  oe € 9.503 xIA. otnv TTapouoa
mwepiodo évavil 10.394 xIA. € TNG avTioTOoIXNG TEPIOGBOU TNG TTPONYOUMEVNS
OIKOVOMIKAG XPNong, eu@avifoviag peiwon 891 xiIA. €, Atol TooooTtd 8,57%.
Znuelwvetal Tl 0TO AVWTEPW TTO00 TWV TTWANCEWV TTEPIAaUBAvovTal Kal TTWAACEIG
utinpeeoiwv  2.279 xIA. € évavtt  2.537 xIA. € Tng avrioToiXxng 1mepI6dou Tng
TTPONYOUMEVNG OIKOVOMIKAS XpRong 1/7/2010-31/12/2010, Trapoucialovtag
Meiwon 10,18%.

2.2. MiKTAd KEPON eKPETAAAEUONG

Ta pIKTa KEPON TNG eTaIpEiag diapgopewbnkav oTnv TTapouca XpAon oe  2.018 xIA.
€ évavrl 2.317. € eupw TNG avTiOTOIXNG TEPIOdOU TNG TTPONYOUHEVNG
OIKOVOMIKAG Xprong 1/7/2009-30/06/2010, TrapoucidlovTtag peiwon Katd 299 xIA.
€, AT0I TTOoC000TO 12,9%.

2.3 AmrotéAsopa  TTPO  TOKWV, @OPWYV, ETMEVOUTIKWY OTTOTEAECUATWY KAl
amooBéoswyv (EBITDA)

Ta Képdn rpo Tokwv, Pépwv, ETTEVOUTIKWV ATTOTEAECHATWY Kal ATTOORBECEWV
(EBITDA), diapopewenkav oe 50 xIA. € évavri 113 xIA. € TnG avtioToIXNg
mEPIGdOU TG TIPonyoUUEVNG OIKOVOMIKAG XpAong 1/7/2010-31/12/2010,
TTapoucidafovTtag peiwon € 63 XIA., iTol TooooT6 55,75%.

H peiwon katd 63 XIA. € TOU ATTOTEAECUATOG TTPO TOKWYV, POPWYV, ETTEVOUTIKWV
amroteAeopdTwy Kal ammooBécswv (EBITDA) o@egideTal 0TN pEIWON TOU HIKTOU
KEPOOUG AGyw TOU augnUévou aAVTOYWVIOMOU KOl OTRV TIPOCTIddeia TnG
eTaIpEiog va BlatnpRoel TIS TTWAACEIG TNG OTO UYOG TNG TTPOoNyouuEvVNg
OIKOVOMIKAG XPAONG, XWpPIig va au§ioel To XpOvo €iopaing TwWV aITaITHOEWV
NG, OTTWG PAiIVETAI KAl OTOV TTrivaka 12 Tng Trapouoag ékBeong.

2.4 XpNUOATOOIKOVOUIKO ATTOTEAECUOTO

Ta XpnuoaTtoolkovouiké atroteAéopata diapopewbnkav oe 1785 xIA. €, évavr
189,6x1IA. € Tng TTponyoUueVNG XPAoNG, eu@avifoviag peiwon kara 11,1 xiIA. €. H
MEIWON aUT TWV XPNMOTOOIKOVOUIKWY £E0O0WV O@eiAeTal KUPIWG OTN MPEIWON TwvV
xpnoiyotroinBéviwy daveiwv oTnv TTapoloa TTePIodo o€ OXEoNn ME TNV AVTIOTOIXN
MEPIOdO TNG TTPOoNyoUEVNG OIKOVOMIKAG XpARong 1/7/2010-31/12/2010.

2.5. MikTd KEPON.

To Too00TO TOU PIKTOU TTEPIBWpPIoU KEPDOUG dlapopewbnke ag 21,2% évavti 22,3%,
TNG OaVTIOTOIXNG TEPIGOOU TG TPONYOUMEVNG OIKOVOMIKAG XPAONS
TTPONYOUUEVNG OIKOVOUIKAG XPAONG. H peiwon Tou TT0000TOU TOU WPIKTOU KEPOOUG
oQeileTal OTNV AUENON TOU QVTAYWVIOUOU TTOU €ival CUVETTEIO TNG MEIWMEVNG TNV
OIKOVOWIKA Kpion TTou BpiokeTal n EAANVIKN oikovopia.

2.6. Képdn (-Znuisg) rpdé Pépwv.

Ta KaBapd atroreAéopara mpo Pépwv diapoppwdnkav oe {nuieg 459 xIA. € ,
évavtli {nuiwv 346 XIA. € TnG avTioToIXnNg TEPIOGdOU TNG TIPONYOUNEVNG

OIKOVOHMIKAG XPAONG.
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2.7 AmoteAéopaTa PETA ATTO OPOUG.

Ta KoBapd ammoteAéopata petd amd dopoug avAABav oe {nuieg 390 xIA. €, Evavri
{niwyv 368 XIA. €, TNG TTPONYOUNEVNS OIKOVOMIKAG XPARONG.

3. Ol ZHMANTIKOTEPEZ METABOAEZXZ ZTA MENEOH THZ KATAZTAZHZ
OIKONOMIKHZ OEZHZ EINAI Ol MTAPAKATQ:

3.1 ‘1510 ke@aAaia

Ta idla kepdAhaia eu@aviCovral peiwpéva katd 389.847 € o€ ouykpion ME TNV
Tponyouuevn xprion Tng 30/06/2011. H petaBoAn auth o@eidetal otn {nuia Tng
Tpéxouoag TrepIddou Tng TTapouoag xprnong 1/7/2011-31/12/2011.

AvoAuTIKOTEPN TTapoudiaon Twv METABOAWY Twv 10iwv KePaAaiwv yiverar aTov
TiVAKO 3 TWV OIKOVOUIKWY KATOOTACEWV.

3.2 AUAd KOl EVOWUATA TTAYIA

Ta mayia evowpaTta kal auAa peiwdnkav kKatd 82.823€, Kupiwg Adyw Twv
OlevepynBEVTWY atmooBéoewy TNG rePIddou 1/7/2011-31/12/2011.

3.3 Amroffuarta

Ta amoBépata eu@avifovral peliwpéva katd 348 xIA. € oe oxéon Me Tnv
TTPONYOUUEVN OIKOV. Xpron, 1ol 13%, AOyw PEIWoNG TwV TTWARCEWY EUTTOPEUNATWV
Kal TNG METaBANTOTNTAG TNG {TNONG.

3.4 YTTOXPEWOEIG

O1 uttoxpewoelg TG Etaipeiag, dev petaBAnBnkav onuavtikG o€ oUyKpIon HPE TNV
TTPONYOUUEVN XPron Kal avépxovTal oTo TToo0 Twv 8.389 XIA., € évavtl 8.343 xIA. €
TNG TTPONYOUUEVNG XPrOoNG, TTapouaidalovTag augnon Katd 46 XIA. €.

3.5 Tpéxouoeg @OPOAOYIKEG UTTOXPEWUTEIS.

O1 @opoAoyikég uTToxpewaelG avépyovtal oe 512.293 € évavr 507.200 € 1ng
TTPONyouuEVNG olkov. XpAonG.

3.6 ATTQITAOEIC TNC ETAIPEIOC.

TéNog ol ammaitioelg TG ETaipeiag avépyxovtal oe 6.264 xIA. € évavti 6.361 XIA. €
TNG TTPONyoUuEVNG XPNONG, TTAPOoUCIAlovTag MIKPA HIKPN HEiwon Katd € 97 xIA. ATol
TT0000T0 1,5%.

4. NAHPO®OPIEZ A TIZ MPOONTIKEZ THX ETAIPIAZ.

Karta mn diavuBeica xpron n Etaipeia emKkEVIpWOE, e emTUXIQ, TO EVOIAPEPOV TNG
otn diatipnon Twv €060wv TOCO aATTd TNV TTWANCN TTPOIGVTWY 600 Kal aTTrd TNV
Tapoxn kai Alaxeipion Ymrnpeoiwyv YTootApIENg Ymrodouwy MANpo@opIkig, amd tnv
Mapoxn kai Alaxeipion OAokAnpwuévwy EKTUTTWTIKWY  YTINPECIWY, ammd  Tnv
AvATITUEN TWV TTWAACEWY TTPOIGVTWY KAl UTTNPECIWY GTOV TOPEQ TNG Wn@IoTToinong
kal Alaxeipiong Eyypdewv (Document Capture & Management), kaBwg Kal oTov
Topéa exkTmTaideuong pECW Twv AIAdPaoTIKWY EKTTAIOEUTIKWY ZUCTAPATWY TTOoU
0106€Te1. ‘ETO1 0TnVv KAEIOuEVN xprion, diapkolong TNG OIKOVOUIKAG KPIoNg TNG XWpPag,
Ta €000a aTmd TNV TTWANGCN EUTTOPEUPATWY diatnpronkav ota idia emmiTreda  MPE TNV
TTPONYOUUEVN OIKOVOUIKI] XPron, EVW Ta £0000 ATTO UTTNPECIEG TTapousiacav eAa@pd
KAuyn 6%, n omoia TTPoAABe Kupiwg atd Tn dIaKOTI) TTOAU XaunAou TT0000TOU

6
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MIKTOU KEPOOUG CUUBACEWY TTAPOXNG UTTNPECIWV.

Katd tnv kAeidpevn xpnion n Etaipeia oAokAnpwoe TIG €mTevdUCEIC TNG yia TNV
avaTtuén TNAEQWVIKWY KEVTPpWY Baciopévwy otnv TexvoAloyia VOIP, uloTroiwvtag
10 UNIQ 2.0 ka1 To FIT SoHo, Trpoidvta mrpoiévra 1TTou avamTuxénkav amo tnv
eTaipeia. H Aloiknon tng €taipeiag, yia tnv emouevn Xprion, oToxeUel 0TV CuvEXIoN
TWV TTPOCTTABEIWV TNG Kal €0TIOOTN TNG TTPOG TIG iBIEC ayopES evw Ba ouvexioel TIg
AeAoyIOPEVEG ETTEVOUOEIG TNG OTNV QVATITUEN TTPOIOVTWY KOl UTTNPECIWY OTOUG TOUEIG
NG Wnolotroinong kai Alaxeipiong Eyypaewyv kai Twv AladpacTIKWV ZUoTNUATWY Kal
TNV TTPOWONGT| TOUG O€ AyOoPEG TOU ECWTEPIKOU

5. AIAXEIPIZH KINAYNQN.

H ayopd otnv otroia dpacTtnploTrolEiTal N eTaIpEia gival éviova avTaywvIoTIKA Kal ol
ouvnBeIg Kivouvol TTOU TTPETTEI VO QVTIMETWTTIOEI €ival O TTIOTWTIKOG KivOuvog, O
Kivbuvog peuoToTNTaG, TO ETMTOKIO OAVEIOUOU, Ol WETOBOAEG OUVOAAQYUATIKWV
ICOTIMIWV Kal KivOuvog atragiwong EPTTOPEUNATWY.

-MoTWTIKOC Kiviuvocg

H etaipeia €xel peydAn diacTropd TOU TTIOTWTIKOU KIVOUVOU, Kal Oev EXEl ONUAVTIKA
OUYKEVTPWON TTIOTWTIKOU KIvOUVoU O¢ KATTolo A K&TTola aTrd Ta Pépn ME Ta oTroia
ouvaAAdooetal. MNa TG €T mMOTWoeEl TTWAACEIG TNG, ME BAon Tnv TIOTWTIKA TNG
TTOAITIKY) S100@QaAiel, GTO PHETPO TOU dUVATOU, UWNAA QEPEYYUOTNTA TWV ATTAITHOEWV
™G.

-Kivduvog TaUEIOKWY pOWwV

H ETaipeia ekTiBeTOl O€ KivOUVO TOUEIAKWY POWYV, O OTTOI0G UTTOPET va TTPOEABEI aTTO
EVOEXOMEVN MEANOVTIKI] METAROAN TWwV KUMOIVOUEVWY ETTITOKIWY, Ta oTroia 6a
dlagopoTtroifjoouv BeTIK& 1 apvnTIKA TIGC TOUEIGKEG E€I0POEG N KAl EKPOEG TTOU
OuvOEéovTal E TTEPIOUCIAKA OTOIXEIO R KAl UTTOXPEWOEIG TNG eTaipeiag. QoT1d00 N
Etaipeia d1a6éTel eTapkn idia ke@AAQIa Kal TIIOTWTIKA 6pia.

-Kiviuvoc peuoToTNTAC.

H Etaipegia avtiyetwTridel Tov KivOuvo QUTO HE ETTAPKN EYKEKPIMEVA TTIOTWTIKA 6pla
MokpoTTpéBecpou Kal BpaxutrpdBeopou daveiopou, PE €UVOIKOUG OPOUG, aTTO TIG
ouvepyaloueveg Tpamedes. lMap’ 6Aa autd n Etaipeia dnuioupyei ammoBepaTtikd yia
KGAUWnN Tou TOTWTIKOU KIvoUvou.

- Kivduvoc €1TITOKiOU:

H Etaipgia mTapakoAouBei ouvexwg TIC UETAPRBOAEG TwWV ETTITOKIWY TTPOKEINEVOU VO
ATTOQACICEl YIa TIG HOPPEG DdAVEIOPOU TNG, ETTIBILKOVTAG TNV EAAXIOTOTTOINCHN TOU
XPNUATOOIKOVOUIKOU KOOTOUG.

ZnuelveTal OT yia Ta BpaxuttpdBeopa ddavela TnG eTalpEiag Pe Baon TG dAVEIAKES
ouppdoelg ival dBuvaTov OTIG ANEEIG TOUG va ATTOTTANPWOOUV PEPIKWG i OAIKWG 1 va
avavewBouv. H 1TpéBAewn autr Twv OaveEIOKWY CUPPBAGcewy, Oivel Tn duvartdtnTa
OTnNV E€TAIPEIO VA AVTIMETWITTIOEI ATTOTEAECHATIKA evOEXOMEVN EAAEIYN PEUCTOTNTAG.
Qot600, O6TTWG ava@épeTal Kal oTn onueiwon 11.2 Twv OIKOVOUIKWY KATOOTATEWY,
Mia evdexduevn augnon Tou emTokiou katd 0,5%, Ba emBApUVE T ATTOTEAECUATA KAl
TNV KaBapr) 8€on Tou ouidou Katd 19.781€ oTnv e€eTalduevn Xprion kai katé 21.401€
KATd TNV TTponyoupevn Xpnon.

OAa 1a davela gival o€ eupw. OAa Ta ddveia empBapuvovTal pe €mTokio EURIBOR +
SPREAD.

H dioiknon ekmiud o1 n avwTépw agia Twv daveiwv gival ion he Tnv e0Aoyn agia Toug.
MNa kavéva amdé 1a TTapotrdvw Odvela  Oev €xel eyypa@ei UTTOBAKN €T Twv
TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEING.
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-ZUvaAAayuaTIKOG Kiviuvog.

H mAgiovoyneia Twv cuvaAAaywv KaBwg €TTionNg oI ATTAITACEIG KAl Ol UTTOXPEWOEIG
TNG ETAIPEIQG €ival O EUpW Kal N eTaipgia OV AVTIMETWTTICEI COBAPO CUVOAAQYUATIKO
Kivouvo. Q01600 TTapakoAouBei TIG €EENIEEIC TWV ICOTIMIWY TTPOKEIMEVOU va AGBel
METPO QVTIMETWTTIONG TOU.

-Kivduvog atrofsudTwy.

Ta €idn TTou euTTOPEUETAI N ETAIPEIO AVAKOUV OTNV KATNYOPIa TNG UWNANG TEXVoAoyiag
Kal uynAou KIvoUvou TeXVOAOYIKNG atTagiwong Twv. H ETaipeia €xel emtuxel Evav
upgnAé pubud avavéwong Twv amoBepdtwyv Tou (UECOG XPOVOG TTOPAUOVAG
atroBeudTwy otV amoBbAkn 68 nuépeg) evwd OlEVEPYEI OUXVEG QTTOTIMACEIS TWV
aTroBeudTWY TOU, TTIPOKEIMEVOU N agia TTou avaypd@eTal OTIG OIKOVOMIKEG TOU
KATAOTACEIG VO PNV AtTOKAIVEI aTTO TNV pEUCTOTTOINOIKN agia Twv. ETtriong n etaipeia
AauBdvel Ta KatGAANAa PETPO TTPOKEIMEVOU va eAayIoTOTToINOEl GAAOUG KIVOUVOUG
TWV aTTOBEPATWY (KAOTTEG, PUOIKEG KATAOTPOPEG).

-Kivduvoc ayopdc.

H peiwon Tng ayopaoTIKAG dUVANNG TOU KOIVOU gival eVOEXOUEVO VA EXEI ETTITTTWON
KAl OTIG TTWANCEIG TNG ETAIPEIAG.

6. AOIMNA ZTOIXEIA KAI MAHPO®OPIEZ I'lA THN ETAIPIA.

6.1 H ETaipcia dpaoTnpIOTIOIEITAI OTOV XWPEO TNG TTANPOQPOPIKNG. ACXOAELITAl YE TO
EUTTOPIO NAEKTPOVIKWY UTTOAOYIOTWY, TIEPIPEPEIAKOU €EOTTAIOHOU  UTTOAOYIOTWY,
XOVOPIKO €UTTOPIO AAAWV pnxavwyv Kal eEOTTAIOUOU  ypageiou KaBwG Kal Tnv
OuVTAPNON KOl ETTIOKEUR PNXAVWY YPAPEIOU, AOYIOTIKWYV HUNXavVWY Kal €EOTTAICHOU
TTANPOPOPIKAG.

H “CPlI AE.” 1dpubnke 10 1990, (PEK 3989/90). Tov ATmpiAio Tou 1994
ouyxwveubnke pe Tnv CAD E.M.E. 10U €ixe 16pubei 10 1985 (PEK 1087/85) Kkai
onuioupynRBnke véa etaipeia pe Tnv idia emwvuia (CPI AE.), kai gival eyyeypauévn
oto Mntpwo Avwvipwv Etaipeiov tou  Youpyeiou AvdmTuéng pe  AP.M.
32624/06/B/95/1.

H “CPIl A.E.” gival pia eTaipeia TTANPOQOPIKAG TTou TTapEXEl OAOKANPWHEVO oUCTNUA
EUTTOPIKWY UTTNPECIWV Kal TEXVIKAG uttooTipigng. Mo ouykekpigéva n Etaipeia
TTapéxel utrnpeoieg Marketing kai TTwAfoewyv, Merchandising (ToTTo8€TNoN Kai KAAr
TTapoucdiacn TIPOIOVTWY OTa onueia TwAnong), Branding (avdamtuén pAapkag),
UTTOOTHPIEN TTPIV TNV TTWANGCN Kal TEAOG UTTOOTAPIEN META Tnv TTWwANnon (Customer
Care). Emiong Trapéxel uTnpecieg €mMOKEUWY, OUuBOAaiwv  ouvTApnong,
eKTTIOEUOEWV KABWG Kal ETTI TOTTOU €TTIAUONG TEXVIKWVY TTPORANMATWY.

To 2000, n "CPI A.E.” €01qABe a1o XpnuatioTtrpio Agiwwv ABnvwv.
Ta KUpIOTEPQ OTOIXEIA TNG ETAIPEIAG €ival:

o ‘Edpa: Afuog Taupou

o Taxudpouikr digubuvon: PaganAidou 1, TK 177 78 Taupog

o Aidpkela etaipeiag: 100 €mn.

6.2 MeToxi1ké KegpdAaio

To peToxIKO Ke@AAQIo TNG eTAIpiAg avépXeTal onfuepa o€ 2.972.250 supw, Kal
dlaipeital wg €ENG:

Kolvég peToxég 9.907.500 0,30 Eupw
METOXQN METOXQN AZIA
METOXHZ
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6.3 H X0v@sgon Tou AloiknTikoU ZupBouliou Tng gTaipeiag givai:

1 | MamaBdvog Xpnotog Tou | Mpdedpog Kal | EKTeAEOTIKO péAOG
ApIOTEIdN AlguBlvwy ZUPBouAog

2 | Zkoupag  Kwv/vog  Tou | MéAog EKTEAEOTIKO PEAOG
XpnoTou

3 | Mikouvn  Xpiotiva  Tou | MéAog EkTeAEOTIKO pEAOG
KAeavon

4 | Koupatmidng ZwkpaTtng tou | MéAog EKTEAEOTIKO PHEAOG
MixanA

5 | ZapigpdtrouAog lMavayiwTtng | MéAog Mn EkTeAeoTIKO pEAOG
Tou "'ewpyiou

6 | Miyka EAévn Tou | MéAog Mn EKTEAEOTIKO PHEAOG
AnunTtpiou

7 | Tahoulidng MixaAng Tou | MéAog AveEdptnTo Mn
Ppaykiokou EKTEAEOTIKO PEAOG

8 | Xar¢navtwvng-dwTtapdg AvTITTpOEdPOG AvegapTtnTo Mn
Kwv/vog Tou Méoyou EKTEAEOTIKO PEAOG

6.4. NoITTéC TTANPOPOPIEC

Agv UTTAPYOUV EUTTPAYHATA BApn £TTi TWV TTEPIOUTCIOKWY OTOIXEIWV TNG ETAIPEIAG.

Aev uttdpyouv emidikeg 1 utmd  diaitnoia dIaQopég TNG eTaIpEiag, KABwg Kal
aATToQACEIG OIKACTIKWY A SIAITNTIKWY OPYAvVWY TIOU €XOUV I eVOEXETAI va £XOUV
ONUAVTIKA ETTITITWON OTA OIKOVOUIKA ATTOTEAEOUATA TNG ETAIPEIOG KAl WG €K TOUTOU
Ocev €xel dlevepynBei oXeTIKA TTPORAEW.

To atmmaoxoAoUpevo TTPOOWTTIKG TNG Taipeiag oTig 31/12/2011 avépxetal o€ 138, evw
oTig 31/12/2010 avepxoétav oe 152. ‘Exouv TnpnBei o1 idieg AOYIOTIKEG ApXEG WE TIG
OUYKPITIKEG OIKOVONIKEG KaTaoTaoelg Tng 30/06/2011.

Aev éyive ol0dATTOTE BIOKOTTA EKPETAAAEUONG | KAADOU TNG eTaIpEIaG.

7. ZYNAAAATEZ- ANAITHZEIZ KAI YIIOXPEQZEIZ ME TA 2YNAEAEMENA
MEPH OMNQz AYTA OPIZONTAI AMO TO AAI 24.

2uvdedepéva PEpn opidovTal WG Ol ETTIXEIPAOEIG, OTIG OTTOIEG N ETAIPEIA dIATNPEI TOV
éNeyxo Kkal aokei ouoiwdn emppory oTn  OlIouOPPWON TWV  OIKOVOUIKWY KOl
OIaXEIPIOTIKWY TIOMITIKWVY Toug. ETriong, ouvdedepéva pépn cival 1o PEAN TG
Aloiknong, CUyyevIKa TTPOOWTIA QUTWV HPE TTPWTO PaBPO Cuyyévelag, ETTIXEIPATEIS
TTou KaTéxovtal ammd autd A OTIC OTToieg €xOouv Tov €AeyXo R aOKOoUV ouciwodn
ETippon.

OAeg o1 auvallayég, TTepIAauBavopévwyY TwWV ETTITOKIWVY Kal eEao@alioewy, NeETagU
TWV OUVOEDEUEVWV HEPWY TTPAYHATOTTOIOUVTAIl OUCIOOTIKG PE OPOUG OUOIOUG HE
EKEiVOUg TTOU ioxuav Tnv idla XPoVviK OTIYMA Yia TTApPOUOIEG CUVOAANAYEG HE WNn
ouvoedepéva uépn.

Ta T00d TWV TTWANCEWV Kal ayopwV (ayabuwyv Kal UTTNPECIWY) CWPEUTIKA YIO TNV
mepiodo (01/07/2011-31/12/2011) kai T UTOAOITTA TWV ATTAITAOEWV  Kal
UTTOXPEWOEWV TNG eTalpeiag otn AREN Tng mep1ddou, (31/12/2011), 1TOU £XOUV
TIPOKUWEl atmd ouVaAAaYEG TNG ME T ouvdedepéva Pépn, OTTWG auTd opifovTal
ato 10 AAI 24, €xouv wg €EAG:

Apoiég MeAwv Tou AioiknTiKoU ZupBouliou Kai AIEUBUVTIKWYV OTEAEXWV.

2UVOEDOEPEVO PUOIKO TTPOCWITTO €
Mé£An Tou AloiknTikoU ZupBouliou 141.791
AleuBuvTIKA ZTEAEXN 342.961
2YNOAO 484.752
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Aev u@ioTavTal ATTAITACEIS KOOI UTTOXPEWOEIG OATTO Kal TPOg HMEAN TOU
Al01knTIKOU ZupBouliou Kai Ta S1eUBUVTIKA OTEAEXN.

O1 apoifég Twv peAwy Tou AloiknTIKoU ZupBouAiou TTpoeykpivovTal atmmd Tnv €TACIA
TAKTIKA YEVIKA OUVEAEUON TWV METOXWV. Agv u@ioTAVTAI CUPQWVIEC IO KATABOAN
amolnuiwong, TPOg Ta MPEAN Tou AIOIKNTIKOU ZUMPPOUAiIoU, O€ TTEPITITWON
ATTOXWPENONG TwV a1Td TNV €TAIpEia yIa oTTolodnTToTe Adyo A aitia. Ma Ta péAn Tou
A.Z. TTou cuvdéovTal Pe Tnv eTalpeia pe €1dIk ocUPPBacn epyaciag, o€ TTEPITITWON
amoXwpenong Twv oté Tnv etaipeia, Toug KatafdAAeTar 6,11 TTPOPAETTETAI ATTO TO
vouo 2112/1920.

H Etaipeia dev €xel ouvAyel CUPQWVIEG PE Ta WEAN TOu BIOIKNTIKOU GupBouAiou A ue
TO TTPOCWTTIKG TNG, Ol OTToiEG va TTPOPRAETTOUV TNV KaTaBoAn ammolnuiwong €dIKa o€
TTEPITITWON TTAPAITAONG 1 ATTOAUCNG XWpPIG BAaiyo Adyo ) TepuaTiopou TnG Bnteiag i
TNG aTmaoXOANCNG Toug eCaitiag dnUOaIag TTPOTACNG TTPOG TN INTPIKN ETAIPEIQ.

8. ZNMAVTIKA YEYOVOTA META TO TEAOG TNG TTEPIOSOU AVAPOPAS.

Agv ouvéBnoav onuavtikd yeyovota amd Tn AN TG TrePIOdou Kai PEXPI TNV
nUEPOUNVia oUVTAENG TWV OIKOVOUIKWY KATAOTACEWV TnNG ETAIPEIAG, YIO TO OTToia
emMBAAAeTal avagopd atrd Ta AMXI1.

9. NMAnpowopisc Tou dpbpou 4. TTapaypagoc 7, Tou N. 3556/2007

9.1. AiIdpBpwon Tou UPETOXIKOU KE@aAaiou Tne ETaipeioc.

To peToxIkd Kepdahaio Tng ETaipeiag avépyetal og 2.972.500,00 Eupw, kai diaipeital
o€ 9.907.500 adiaipeTeg AUAEG KOIVEG OVOUAOTIKEG META WAPOU PETOXEG, OVOUAOTIKAG
agiag 0,30 Eupw n kaBe pia. OAeg o1 petoxég TG ETaupeiag cival eionyuéveg mpog
dlatmmpayudreuon otnv Ayopd Agiwv Tou XpnuaTtioTnpiou ABnvwv. (Katnyopia PiIKpAg
KOl HECAIAG KEPANQIOTTOINONG).

Ta JKAIWPATA TWV HPETOXWVY TNG TTOU TTPOEPXOVTAI ATTO T PETOXN €ival avaloya pe  TO
TT0000TO TOU KEQAAQiou, GTO OTT0i0 avTIoTOIXEI N KaTaBANuévn agia TG peToxng. KABe petoxn
TTapéxel OAa Ta OIKaIWMATA TTOU TTPORAETTEl O VOUOG KOl TO KATOOTATIKO TNG ETQIPEING,
EI0IKOTEPA::

o To SIKaiwpa ETTi TOU PEPICUOTOG OTTO Ta £TMOIA A TA KATA TNV €KKABAPION KEPSN TNG
etaipeiog. MooooTd 35% Twv KaBapwy KEPBWV (JETA TNV APaipean POVOV TOU TAKTIKOU
oTroBepaTiKoU) diaveéUETal aTro Ta KEPSN TNG XProNG Wwe TTPWTo PépIoua. H xopriynon
TTPOOOETOU HEPIOCUOTOG TTPETTEI VA OTTOPOOIoBEl atmd T yevikr) ouvéleuon. KdaBe
METOXOG, €QOOOV €ival KATOXOG METOXWY TNV NUEPOUNVia TTPOCOIOPICHOU TWV
OIKaIOUXWV ToU pepiouaTog, SIKaloUuTal PEPIOPATOS. To pépioua KOTaBAAETaI OTOUG
METGXOUG eVTOG BUO UNVWV ATTO TV Nuepounvia TG TakTIKAG MevikAg ZuvéAeuong TTou
EVEKPIVE TIG ETNOIEG OIKOVOUIKEG KATOOTACEIS. O TPATTOC Kal 0 TOTIOG KOTABOANG Tou
MEPIOUATOG AVOKOIVWVETAI PECW TOou TUTTOU. To SIKaiWPa €i0TTPAgNG TOU PEPIOUATOG
TIAPAYPAPETAl  PETA ATTO TTEVTE €T ATTO TO TEAOG TOU €TOUG  KATA TO OTTOIO N YEVIKN
OUVEAEUOT) EVEKPIVE T DIAVON TOU Kal TO  TTapaypagéy Adyw [N €ioTtpagng pépIoUa
armodideTal oTo Anudaio.

e To OKaiwpa avaAnwng TnG €I0QOopdg Kard Tnv €kkaBApIon 1 avrioToiXa, NG
oTTéoBEONG KEPOAQIOU TTOU QVTIOTOIXEI OTN WETOXT], EPOCOV QUTO OTTOPACIOBET OTTd TN
eviki ZuvéAeuon,

e To dIKaiwpa TTPOTIUNONG O€ KABE augnon Tou PETOXIKOU KEPOAQiOU TNG ETAIPEIOG UE
METPNTA Kal TNV avAANWN VEWV UETOXWV.

e To dIKaiWuPa AWNS avTIYPAPOU TWV OIKOVOUIKWY KATACTACEWY KAl TWV EKBETEWV TwV
OPKWTWV EAEYKTWV Kal Tou AIOIKNTIKOU ZUMPBOUAIOU TNG ETaIpEiag,

e TO OIKOIWPO CUUPETOXNG OTN YEVIKA CUVEAEUOT, TO OTTOIO €EEIBIKEUETAI OTA €EAG ETTI
MEPOUG  BIKAIWUATA:  VOUIMOTTOINONG, TTOPOUCIaG, OCUPMETOXAG OTIG  OUlnTAOEIS,

10
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UTTOBOARG TTpoTAcEWV O Béuata TG nuepnoiag SIGTAENG, Kataxwpenong Twv
OTTOWEWVY OTA TIPAKTIKG KAl Wrigou.

o H lMevikr) Zuvéleuon Twv PETOXWV TNG eTaIpeiag diaTnpei OAa Ta SIKAIWPATA TNG KOTé T
dldpkeia NG eKKaBApIong (CUPPWVA JE TO APBPo 37 TOU KATAOTATIKOU TNG).

e H €uBuvn TwV PETOXWV TNG ETAIPEIOG TTEPIOPICETAI OTNV OVOUOOTIKI) TWV UETOXWV TTOU
KOTEXOUV.

9.2 . Meplopiouoi oTn PeTORiBAON TWV UETOXWV.

Aev ugioTavTal TIEPIOPICHOI OTN KETARIBaoN Twv PETOXWY aTTd TO KATAOTOTIKG TNG ETAIPEING
Kal n uetaBifaor Toug yivetal oUu@va Pe TNV vouoBeaia TTou 10xUel kot T PeTaBiBaor)
TOUG.

9.3 InNUAVTIKEG AUETES N EMPECES CUMMETOXEG KATA TRV évvola TwV dpBpwyv 9-11 Tou N.
3556/2007.

Tnv 31/12/2011 o KOTWTEPW METOXOl KATEIXOV TTOO0OTO MeEYOAUTEPO Tou 5% Twv
SIKAIWPATWY WAYOU NG eTaipeiag: Bansara Trading LTD  32,91%, [Mikouvng AvaoTdoiog
33,37% ka1 OKI EUROPE 8,63%.

9.4 . MeToxég TTOU TTapEXOUV EIBIKG SIKaIWUATA EAEYXOU.

Aev u@ioTaVTAI JETOXES TTOU TTAPEXOUV EIBIKA SIKAIWATA EAEYXOU.

9.5 MMepiopiopoi oTo SIKAIWMIN WHPOU.

Aev ugicTavTal TTEPIOPICOI OTO BIKAIWA WrPou aTTd TO KATAOTATIKO TG ETAIPEING,.

9.6 Zup@wvieg PETOEU TWV LUETOXWV TNG ETAIPEING TTOU CUVETTAYOVTAI TTEPIOPICOUS
oTn perafifoon YETOXWVY N 0TV AOKNON SIKOIWUATWY WHAPOU.

Aev TTEPINABE € yvwon TnG ETAIPEIAG N UTTOPEN OI0OONTTOTE CUMPWIVIAS PETAEU TWV UETOXWV
NG, TTOU VO CUVETTAYETOI TTEPIOPICHOUG OTN METARiBaon Twv PeToXwy 1 otnv doknon Twv
OIKAIWUATWY WAPOU, TTOU ATTOPPEOUY OTTO TIG UETOXEG.

9.7 Kavovec yio Tov dIopIoCUO KOl TV OVTIKATAOTOON TwV MEAWV TOUu AIOIKNTIKOU

ZuppBouAiou.

O1 kavéveg TToU £QapuOlovTal yia Tov OIOPIoKO Kal TNV AVTIKATACTAON TWV HEAWV TOU
AloiknTiKoU ZupBouAiou, eival autoi TTou TTPoBAEéTTOVTAl OTTO TO K.v. 2190/1920 kai dev
BeoTTioONKav BI0POPOTTOINCEIG QUTWYV OTTO TO KOTACTOTIKO TNG ETAIPEING.

9.8 ApuodioTnTa TOU dI0IKNTIKOU CUUBOUAIOU 1 OPICUEVWV MEAWV TOU BIOIKNTIKOU
ouluBouAiou, yia TNV £€KS00N VEWV METOXWYV 1 TV ayopd iSIwV LETOXWY OCUL@WVA UE
10 GpBpo 16 ToUu K.v. 2190/1920.

A0 10 VOpo 2190/1920, yia TIG ETQIPEIEG TTOU Ol HETOXEG TOUG €ival €IONYWEVEG OTO
XpnuamoTrpio ABnvwy, N YEVIKA CUVEAEUOT TWV PETOXWV TOug SIKAIOUTAI VO ATTOQPOCIoEl TRV
ATTOKTNOT 18iWV JETOXWV TNG ETAIPEIRG, PEXPI TTOOOOTOU 10% TOU OUVOAOU TWV PETOXWV TNG,
ME okoTrd TN OTPIEN TNG XPNMOTIOTNPIOKAS  TIUAG TOUG Kal JE EIBIKOTEPOUS OPOUG Kal
diadikaaoieg Tou apbpou 16 Trap. 5 £wg 13 Tou K.v. 2190/1920. ZT0 KATACTATIKO TNG ETAIPEIOG
Oev uttdpxel avTifetn dIdmagn.

10. ENME=HMHMATIKH EKOEZH ENI TON T[POZOETON ANAAYTIKON
NAHPO®OPION TOY APOPOY 4 MNAP. 7 TOY N. 3556/2007.

10.1 AiGpBpwon Tou HETOXIKOU KEPAAAiou TNG ETaIPEING.
11
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To petoxikd kepdAaio TNG eTaipeiag avépxetar oe 2.972.250 eupw kai dICIpEiTal O€
9.907.500 KOIVEG OVOUOOTIKEG PETOXEG, OVONAOTIKAG agiag 0,30 eupw n KAEBE pia. Aev €yive
METABOAN OTO PETOXIKO KEPAAQIO TNG ETAIPEIOG OTN XPAON QUTH.

10.2 INUAVTIKEC AUECEC N EPUETEC CUMUETOXEC KOTA TV £vvold TwV AdpBpwvV 9 £éwc
11 Tou N. 3556/2007.

Aev utpéav petafoAég atmd Tig 30/06/2011 kai PEXPI OTMEPO OXETIKA HE TOUG HETOXOUG,
QUOIKA 1] VOUIKA TTPOOWTTA, TTOU KATEXOUV APEDA I EUUECT TTOOOOTO UEYOAUTEPO aTTO 5%
TOU GUVOAIKOU apIBOU TWV PETOXWY TNG ETAIPEING.

10.3  MeToxéc TTOpEXOUOTEC E18IKA SIKAIWUATA EAEYYOU.
Aev utmp&e aAayn Ka Tn dIGPKEIR TNGS XPHOoNG.

10.4 TMep1opiopoi oTo SiIKAiwpa YR@ou.

Aev utmpée aAayn Ka Tn dIdpKEIa TNG TTApoUCag XProng.

10.5 ZUP@WVIEC JETOXWV TNC ETAIPEIOC

Aev utmpée aAayn katda tn dIGPKEIa TG XPHoNG.

10.6 AppodioTnTa Tou A.X. VIo TV £€KO0OON VEWV LETOXWV N VIO TV ayopd 18iwv
HETOXWV.

Aev utmpéav katd TN SIAPKEIa TNG XProng ayopég 18iwy petoxwy. Ettiong dev uttdpyouv
OTNV KOTOXNA TNG ETAIPEIAG UETOXEG AYOPACUEVES OTTO TTPONYOUMEVES XPAOEIG.

10.7 _InUAVTIKEG CUMQWVIEC Ol OTTOIEG TIBeVTaI O€ I0XU, TPOTTOTTOIoUVTal | Afjyouv
o€ TePITTwon aAAayig EAéyXou KaToTTiv dnuooiog Tpoétaong.

Agv UNApXoOUV CUHQWVIEG TNG Talpeiag, ol onoieg TiBevtal og 1ox0 TpononoiolvTal 1 Arjyouv
O€ NePINTWon araync oTov EAeyXo TNE Talpsiac katoniv dnuoaoiag npoTacnc.

10.8 Jup@wViec PE PEAN TOUu SIOIKNTIKOU OUUBOUAIOU 1) TO NPOOWMIKO TG
£TaIpEiac.

H Etaipeia dev £xel ouvaywel CUPQWVIES e Ta PEAN Tou dloiknTIKOU oupBouAiou 1) pe
TO TTPOCWTTIKG TNG, Ol OTToiEg va TTPOPRAETTOUV TNV KaTaBoAn ammolnuiwong €I8IKA o€
TEPITITWON TTapaitnong R atréAucng Xwpig BAaciuo Adyo i TepPATIoOUOU TNG BNTEiag N
TNG aTracX6Anong Toug e€aitiag dnudoiag TPdTaonG.

11. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEXZ THZ ETAIPEIAZ.

O1 Baoikoi XpNUATOOIKOVOUIKOI BEIKTEG TNG ETAIPEING £XOUV WG AKOAOUBWG:

12
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31/12/2011

30/06/2011

BaBp g OIKOVOMIKNAG AQUTAPKEING
1810 Ke@dAaia

0,43

0,59

2UVOAO UTTOXPEWTEWYV

Taxotnta KukAog@opiag I15iwv KepaAaiwv
20voAo I18iwv KepaAaiwyv

57

64

MwARoeig

Tax0tnTta Eiomwpagng AmaiTioswv
ATTAITHOEIG

90

85

MwAnoegig+PI1A

TayxutnTa KukAo@opiag ATTofepdTwy

Amrobéuara

KéoTog TTwANBEVTWY EUTTOPEUPATWY/180

68

58

H rapouca e§apnviaia €kBeon Tou AloiknTikoU ZuuBouliou yia Tnv Trepiodo
01/07/2011- 31/12/2011 éxe1 avapTtnBei 01O B1adIKTUO, OTNV NAEKTPOVIKY BieUBuvon

WWW.cpi.gr.

Taupog 20 PeBpouapiou 2012.
TO AIOIKHTIKO YMBOYAIO

XpnAoTog Matrabdvog

Mpdedpog & AlcuBuvwy ZUPBouAog

13
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‘Ek0eon Emiokétmnong Evdidpueong Xpnuarooikovouikig NMAnpoeoépnong

Mpog TOUG METOXOUG ™G Avwvupng Etaipeiag
«CPI ANQNYMOZ ETAIPEIA HAEKTPONIKQN YMNOAOrIIZTON KAl
NMEPI®EPEIAKQN>»

Eicaywyn

EmokotTicape TN ouvnuuévn ETAIPIKI) KOTAOTOON XPENMOTOOIKOVOMIKAG B€0ong Tng
«CPI ANQNYMOZ ETAIPEIA HAEKTPONIKQN YIMNOAOTIIZTQN KAI
NEPI®EPEIAKQN» Tng 31ng AekeuPBpiou 2011 Kol TIG OXETIKEG KATOOTAOEIG
OUVOAIKOU €I000AMOTOG ,UETABOAWY KaBapAG B£ong Kal TOUEIOKWY POWV TG
eEAuNVNg TTEPIOdOU TToU €ANge auTtrv TNV nUEPOMNVia, KaBWS Kal TIG €TTIAEYUEVES
ETTEENYNUATIKEG ONUEIWOEIG, TTOU OUVOETOUV TNV €VvOIAUEDN XPNMOTOOIKOVOUIKNA
TTANPo@OGPNCN, N OTToIO ATTOTEAEI AVATTOOTIOOTO PEPOG TNG EEAUNVIAIAG OIKOVOMIKAG
ékBeong Tou ApBpou 5 Tou N.3556/2007. H Aioiknon €xer Tnv €udblvn yia TNV
KartdpTion KAl Trapoudiacn  autig TG evOIGUEONG  XPNMATOOIKOVOUIKNG
TTANpo®oépNoNG, cuuewva pe Ta AigBvA MpdTutta Xpnuatooikovouikng Avagopdg,
OTTWG auTa €xouv uloBeTnBei atrd TNV Eupwtraikh ‘Evwon kai epapudlovral otnv
Evdidueon Xpnuatooikovouiky Avagopd (AieBvég AoyioTIKO MpoTutro «AAlM» 34).
AIK) pog guBuvn gival va eKQPACOUUE CUPTTEPOCHA €TTi QUTAG TNG €vOIANEONS
XPNMOTOOIKOVOUIKAG  TTAnpo@opnong e PBdon TNV  €mMOKOTNOH  MOG.
EUpog EmiokétTnOoNnNg

Algvepyioaue TNV €MOKOTINON PG CUPQWVa pe To AigBvég MpdTutto EmokdtTnoNng
2410 «Emokétnon  evOIAUEONG  XPNUATOOIKOVOUIKNG  TTAnpo®dépnong  TTou
Olevepyeital atmd TOV aveCApTNTO €AEYKT TNG ovioTNTAG». H €mMOKOTTNON NG
evlIdpeEOoNG OIKOVOMIKAG TTANpo®dpnong ouvioTatal oTn SIEVEPYEIR DIEPEUVNTIKWV
EPWTNHATWYV KUPIWG TTPOG TTPOCWTTA TTOU €ival UTTEUBUVA YIa XPNHOTOOIKOVOUIKA KAl
AoyioTIKd Béuata  Kal OtV €QApUOyr  avoAuTIKwY Kol GAwv  O10dIKOCIWY
EMOKOTINONG. To €UPOG TNG ETMIOKOTINGNG €ival oUCIWOWG PIKPOTEPO ATTO AUTO TOu
eAéyxou TTou dlevepyeital cup@wva Pe Ta Aiebvn Mpdtutra EAEyxou Kal CUVETTWG, dev
pag Oidel Tn duvatdTNTa va ATTOKTACOUME TN dlIao@AaAion OTI €Xouv TTEPIEABEI oTNV
avTiAnwnA hag OAa Ta onuavtikd BéuaTa Ta oTToia Ba PTTopoUcav va eviOTTIOTOUV O€
évav éAeyxo. Kartd cuvétreia, e Tnv TTapoloa eV SIATUTTWVOUNE YVWHN EAEYXOU.
ZUNTTEPAC A

Me Baon Tnv €mMOKOTTNONA Pag, dev £xel TTEPIEABEl oTnV avTiAnwr pag oTidRTToTE Ba
HOG 0dnyouce OTO CUUTTEPOCHA OTI 1 CUVNUMEVN €VOIGUECT XPNMUOATOOIKOVOUIKN
TTANPo@SOPNoN dev TTapoucidlel eUAoya, atrd KABe ouaiwdn GTTown, TNV OIKOVOUIKN)
0éon TG Etaipeiog «CPI ANQNYMOZ ETAIPEIA HAEKTPONIKQN
YNOAOIIZTQN KAI MNMEPI®EPEIAKQN» katd tnv 31 Agkepfpiou 2011 kai Tn
XPNMOTOOIKOVOUIKA TNG £TTIOO0N KaIl TIG TAUEIAKES TNG POEG YIa TO EANNVO TTOU €ANgeE
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

TNV nuepounvia aut) oupgwva pe Ta Aigbvry MpoTutta  XpnuatooIKOVOUIKNG
Avagopdg, Omwg autd €xouv uloBetnBei ammd Tnv  Eupwtaikf Evwon.
Ava@opd i AAAWV VOUIKWY KAl KAVOVIOTIKWY BgATWYV.

H €mokOTTNONA HOG BV EVTOTTIOE OTTOINBNTTIOTE ACUVETTEIQ ) AVAVTIOTOIXIO TWV AOITTWV
oToixeiwv NG TTPORAETTONEVNG atmmd TOo ApBpo 5 Tou N.3556/2007 eCaupnviaiag
OIKOVOUIKAG £€KBEONG, ME TN TUVNUMPEVN XPNHATOOIKOVOUIKN TTANPO@QOpNnon.

PKF EYPQEAEIKTIKH A.E. ABrva, 20 deBpouapiou 2012
OpkwrToi EAeykTEG NOYIOTEG lwavvng IN. Mavdpidng
PANNELL KERR FORSTER OpkwT6G EAeyKTAG AOYIOTAG
NA.Kneioiag 124, 115 26 Abrva AM. £.0.E.A. 11291

AM.Z.0.EA. 132
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

@
COMPUTER

PERIPHERALS
INTERNATIONAL

CPlI ANONYMOZ ETAIPEIA
HAEKTPONIKQN YMOAOrIZTQON & NEPI®EPEIAKQON
AP. M.A.E. : 32624/06/B/95/1
‘Edpa: PapanAidou 1, Taupog ATnikng T.K. 17778

ZYNONTIKEZ ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ
31/12/2011 (NEPIOAOZ 1/7/2011 -31/12/2011)
BAZEI TQN AIEONQN NMPOTYNON XPHMATOOIKONOMIKHZ
ANA®OPAZ (A.A.IN. 34)

O1 ouvnNUUEVEG ETAOIEG OIKOVOMIKEG KATAOTAOEIG, EYKpiBnKav atrd 1o AloiknTIKO
ZupBoUAIo TNG eTalpeiag  Katd Tn ouvedpioon Tou TnG 20" Pegfpouapiou
2011.
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

Evdiaueon ESaunviaia Kardotaon ZuvoAikoU EicodApaTtog 1tng 1mepiodou

1/7/2011 — 31/12/2011.

1/7/2011- 1/7/2010- 1/10/2011- | 1/10/2010-
ZNu. 31/12/2011 31/12/2010 | 31/12/2011 | 31/12/2010

MwAnoeig 9.1 9.503.123] 10.393.747 4.334.580 6.034.854
KéoTtog MwAnBévtwy 9.2 7.484.924 8.099.774 3.374.132 4.846.554
MikT6 Képdog 2.018.199| 2.293.973 960.448 1.188.300]
'E¢oda AidBeong 9.5 -1.515.890] -1.763.324 -729.426] -1.014.188
'E¢oda Aloiknong 9.6 -884.714 -768.629 -422.625 -343.043
Noird ékTakTa £€o0dal/kaoda
ekpeTdANeuong (kaBapd) 101.684 81.408 42.097 6.392
ATTOTEAEOM O
EKpETAAAgUONG -280.720} -156.572 -149.506 -162.538
XPNUOTOOIKOVOUIKG £E00a A
kaBapd -178.519] -189.626 -62.458 -84.668
Képdn (-¢nuieg) Tpo @dpwv —459.239' -346.198 -211.965] -247.206,33
db6pog €1I000r paTog 9.7 69.392 -22.233 37.000 -22.233,00
KaBapd képdn (-{nuieg)
mePI6dOU 9.8 -389.847 -368.431 -174.965) -269.439,33
Kataveoueva og JETOXOUG
NG ETIPEIOG -389.847 -368.431 -174.965] -269.439,33
AKalwpaTa yeloyneiag 0,00} 0 0,00 0,00

-389.847 -368.431 -174.965 -269.439
Képdn perd ammo ¢dpoug
ava peToxr Baoikd o€ (€) -0,0393 -0,0372 -0,0177 -0,0272
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

Ev3iaueon e§apnviaia kartdotaon Oikovouikig Oéong Tng 31/12/2011.

ENEPIHTIKO np| 3w12r011 3062011
Mn KuKAo@opolv EVEPYITIKO
Evawpora méya 81 737.81] 760.872
AUN TTEPIOUAIOKA OTOIK S 82 911.564 994.386
ETevdUoac e ETIXEIPACEIS TTOU evOToIOVTO 83 3.000 3000
AVOBAMGUEVES POPOAOY KEG ATRITHCEIG 84 359.260) 289298
XpnuaToolkovokd oTol i SlaBéaal TIpog TGN 85 164.354 16434
NOTEG PaKOTIP. OTTaITAOag 86 210.226) 21224
2.386.214 2424204
KukAapopolv evepynmko
ATo6EpaTa 87 2415900 2.200084
EUmmopIkol XpewoTeg 88 5.488.210 5519538
AaTi oToixga KUKA. Evepynmikod 89 1188.297 1.334.142
TPEXOUTES POPOAOYIKEG OTTTICEIG 0 0
Tapeiakd daBEaa kal IGodUVaLa 8.10 520.802} 865408
ZUvoAo KNUKAOPOPOUVTOG EVEPYNTIKOU 9.613.209 9919172
ZUVOAO EvepynTIKOU 11999423 12.343375
IAIA KEGDANAIA
1510 Ke@ANaIa OITO& SOLIEVO OTOUG METOXOUG
MeToxikd Ke@dhaio 6 2.972.250 2972250
ZUVOMaYUaTKES DICPOREG EVOTTOINONG EEVV BuyaT PIKUNV
AQITG aTToBepar kG 811 3.902.09 3.902091
Képdn/((uée) ag véov -3.263.653 -2.873.806
3.610.683 4.00053
AKQIUATO EIOWNQIOG 0 0
ZUvolo 18iuv KePOAGi b 3.610.688 4000535
YNOXPEQZEIX
Mokp/ Be0lIEG UTTOXPEWOEIG
Advela 811 125.0008 291400
YTIOXP. TRIPOXWY TIPOCWTIKOU AGYw £€650U a6 TV UTTNPEDIQt 8.13 175.579 243247
/\QITEG UOKOOTIP.UTTOX PEWOEIG 0 0
MpoBAéeig 57 0 0
300.579 534.647
BpoyuTipoBeouEG UTTOXPEWOEIG
MpounPeutég 8.14 3.3%.668 2.988364
NOITIEG UTIOXPEWOEIG 8.15 408.935 349716
TpéXoUTES (POPOAOYIKEG UTTOX PEWITEIS 8.16 512.293} 507.201
Adveia 8.12 3.831.260 4.079.313
8.083.159 7.924593
ZUVOAO UITOXPEWCEWV 8.383.735 8.459.240
ZUvolo TrobnTikoU 11.999.423 12.459.775




CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

Kardotaon MetaBoAwv I5iwv KegaAaiwv Tng xpriong mou éAnge Tnv 30" louviou 2011.

ATTOBEIATIKO

atro ékdoon Zuoo/uéva

MeTOXIKO | peTOXWV UTTEéP KéPON/ Z0VOAo 18iwv

Ke@AAaio TO dpTIO AtroBspartikd | (-{npieg) Ke@aAaiwyv
YmoéAoira 01/07/2010 2.972.250 3.082.776 819.315 -2.393.910 4.480.431
ATtroTéAeapa TreEPIOdOU -368.431 -368.431
YTréAoiro ¢nuiwv
atmoppopnBeicag eTaipeiag 0
YtréAorra 31/12/2010 2.972.250 3.082.776 819.315| -2.762.341 4.112.000
YmoéAoira 01/07/2011 2.972.250 3.082.776 819.315] -2.873.806 4.000.535
ATmrotéAeopa repI6Sou -389.847 -389.847
YmoAoimra 31/12/2011 2.972.250 3.082.776 819.315] -3.263.653 3.610.688
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Ev3idaueon Kardoraon Tapsiakwyv Powv Tng mepiddou mou €Ange oTig 31/12/2011
Mood og eupw
01/07/2011- ]| 01/07/2010-
AgiToupyikég BpaoTNPIOTNTES 31/12/2011 | 31/12/2010
KEpdn TTpo @opwv (CuvexICOPEVES dDPACTNPIOTNTEG) -459.239 -346.198
MAéov/Meiov TTpOCOpPUOYEG YIa:
Amrooéoeig 331.091 268.617
MpoBAEweig -168.780 -2.204
>uvaAAaydoTIKEG BIOPOPEG 0
AmrotéAeopara (€000a, £€00a, KEPON Kal CnUieg) ETTEVOUTIKAG
dpaaTNPIOTNTAG -6.087 -4.243
XpewaoTIKOi TOKOI Kal guvagn £€¢oda 178.519 189.626
MAéov/Meiov TTpoCapUOYEG VIO METABOAEG AOYAPIOOUWYV
Ke@aAaiou Kivnong 1 Trou oxeTiovTal JE TIG AEITOUPYIKEG
dpaoTNPIOTNTEG :
Meiwon /(adgnon) atToBepdTwy -215.816 -625.127
Meiwon /(adgnon) amairAoswv 280.353 -305.655
(Meiwon) /avgnon utroxpewoewv (TTARV TPATTECWV) 411.046] 1.865.575
Meiov:
XpeWwOTIKOI TOKOI Kal guva@r| ££0da KaTapAnuéva -178.519 -189.626
KataBAnuévol gopol 0 0
AEITOUPYIKEG POEG aTTO BIOKOTTEIOES HPAATNPIOTNTEG 0 0
20VoAo eiIopowV/ (EKPOWV) a1TO AEITOUPYIKEG SPaCTNPIOTNTES
(a) 172.567 850.766
ErevduTiKéG SpaoTnNPIOTNTES
ATTOKTNON BUYATPIKWY, GUYYEVWY Kal AOITTWYV ETTEVOUCEWV 0 -7.008
Ayopd evowpuatwy Kal aUAWYV TTAYIWV TTEPIOUCIOKWV OTOIXEIWV -231.478 -196.719
Elomrpdéeig amd TTwAROEIG eEvOWPaTWY Kal AUAWY TTayiwy 12.357 13.188
Tokol eloTTpayBévTeg
Mepiopara sioTrpayBévra 0 0
ETevouTIKEG POEG ATTO BIOKOTTEIOEG BPACTNPIOTNTEG 0 0
Eiompdéeig amrd diavoun kepaAaiou BuyaTpiking 0 0
20voAo giIcpowV/ (EKPOWV) ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG
(B) -219.121 -190.539
XpNUaTodoTIKEG BPATTNPIOTNTES 0 0
Eiomrpdageig amd auénon MeToxikou ke@alaiou 0 0
Eiomrpageig amd ekdobévra /avaAnebévTa daveia 5.559.369] 13.915.066
E¢ogpAnoeig daveiwv -5.857.422| -14.361.908
E¢ogpAnoeIg uTrToXpewoewy atrd XpnUaTodOTIKEG NICBWOEIG
(xpeoAuaia) 0 0
Mepiopara TANpwoOévTa 0 0
XpnUaTo3oTIKEG pOoEG ATTO SIAKOTTEIoEG SPaACTNPIOTNTEG 0 0
20volo gsicpowV/ (EKpowV) a1rd XpNHATOBOTIKEG
dpacTnpIoTNTES (Y) -298.053 -446.842
Kabapn augnon / (MEIWOT) TOPEIOKWYV OIOBECIHWY Kal 1000 .
Mep16dou (a)+(B)+(Y) -344.606 213.385
Tapeiaka diaBéoipa kal 1I00dUvaua £vapgng TepIGdou 865.408 284.450
Tapeiakd diaBéoipa kal I00d0vapa AAENG TTepIGdou 520.802 497.835
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CPI Avwvupog Etaipeia HAekTpovikwyv YTroAoyioTwyv Kai Mepipepeiakwy

O1 ONUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTAGEWY TTOU aKOAouBouv
aTTOoTEAOUV AVATTOOTTACTO HEPOG TNG ETHOIOG OIKOVOUIKAG éKBEONG.

1. Fevikég TTANpOQYOPIEG.

H Etaipeia SpacTtnplotroleital oTov XWPO TNG TTANPOPOPIKNAG. ACXOAEiTal PE TO
EUTTOPIO NAEKTPOVIKWY UTTOAOYIOTWY, TIEPIPEPEIAKOU €EOTTAIOHOU  UTTOAOYIOTWY,
XOVOPIKO €UTTOPIO AAAWV pnxavwyv Kal €EOTTAIOUOU  ypageiou KaBwg Kal Tnv
ouvTAPNON Kal ETTIOKEUN UNXAVWY YPOQEiOU, AOYIOTIKWY PNXAVWV Kal £EO0TTAIOUOU
TTANPOPOPIKAG.

H Etaipeia 16pubnke 10 1990 (PEK 3989/90). Tov AtrpiAio Tou 1994 cuyxwveubnke
pe Tnv CAD E.NM.E. 1mou eixe 16pubei 10 1985 (PEK 1087/85) kai dnuioupynodnke véa
eTaipeia pe Tnv idla emwvupia (CPI AE).

H CPI AE dpaoTtnpiotroicital otnv ayopd MANpo@opikng atmd 1o 1990 wg diavopéag
TTPOOTIOEPEVNG aiag OTIG KABETEG ayopEG TNG EKTUTTWONG, TNG £TTECEPYATiag EIKOVAG
Kal NG ac@dAciag Ocdopévwy. Ao 10 2004 n CPI mpoogéper emmi TTAéov
oAokAnpwuéveg AUoeig oTIg ayopég Tng Evramikng Aiavikng (cuotiuarta Point Of
Sale), otnv ayopd tng Wnolaknig emtpnong kai kataypa@ng (IP Surveillance), otnv
ayopd Tng IP TnAepwviag (VolIP) evw TIpoo@épel  uttnpeoieg Alaxeipiong
Exktumwoewv (Managed Print Services), utnpeaieg Alaxeipions Eyypdowv
(Document Management Services) kai EmayyeAparikég YTnpeoieg (Professional
Services) oe peydhoug AieBveic kai EAAnvikoug Opyaviopous. H CPI AE eivai
ATTOKAEIOTIKOG avTITpoowTiog Twv etaipeiwv SHARP, OKI kai MUTOH yia T1a
EKTUTTWTIKA TOUG TIPOIdvTa KaBwg kal Twv eTaipeiwyv  AVISION (scanners),
POSIFLEX (POS), TRENDWARE (dikTuaka trpoiovra), ATIZ, CLASUS (d1adpacTiKoi
TTiVakeg) evw €lodyel kal dlavépel Ta TpoidvTa Twv KODAK, MICROTEK, AXIS, ELO,
SUMMA, BenQ, Docuware péoa ammo €va diktuo 1.300 avTITTpoocWwTTwy € 0AOKANPN
TNV EAAGSa. ETTi TAéov n CPI AE tTapdyel kail diavéuel Ta Tpoiovta FIT & FIT SOHO
otnv ayopd 1ng IP TnAspwviag, Ta TTpoidvta eDoc & eDocXL otnv ayopd Alaxegipiong
Eyypdowv kaBwg kar ta mpoidvra WaiterPro & WaiterProXL otnv ayopd Tng
eoTiaong. H etaipeia eival moToTroinuévn katd EN ISO 9001:2000.

To 2000, n "CPI A.E.” €ionABe o1o XpnuaTiotipio Agiwv ABnvwv.

Ta KUpIOTEPQ OTOIXEIA TNG ETAIPEIAG €ival:

- ‘Edpa: ARuog Taupou

- Taxudpopikr dieuBuvaon: PaganAidou 1, TK 17778 Taupog

- Aldpkela etaipeiag: 100 £Tn.

2. Baon ouvragng kai rapouciaong Twv Oikovopikwv KataoTdoewyv
Kai MepiAnyn TwWV ZNPAavTIKOTEPWYV AOYIOTIKWV ApXWV.

O1 OUVOTTITIKEG EVOIAUETEG OIKOVOMIKEG KATAOTACEIG KATAPTIOTNKAV CUUPWVA HE TO
AT 34 "Evdidueon Oikovopikr MAnpogedépnon”.

AUTEG Ol OUVOTITIKEG EVOIANECEG OIKOVOUIKEG KATAOTAOEIG Ba TTpéTrel va diaBacTolv
0€ ouvAapTNON ME TIG ETNOIEG OIKOVOUIKEG KATAOTACEIS TNG XPHong Tou éAnge tnv 30
louviou 2011, o1 omoieg €xouv ouvtaxBei olpewva pe Ta Aigbvry TNpdTutTa
XpnuUaTooIKOVOUIKAG Ava@opdg OTTwg autd €xouv uloBeTnBei ammd Tnv EupwTrdikn
‘Evwon kai BpiokovTal otn O1d0eon Twv XPNOTWY OTNV 10TOCEAIda TNG €TAIPEING
WWW.Cpi.gr.

O1 evdIGuETEG OIKOVOMIKES KATOOTAOEIG TNG eTalpeiag EAAnvika MetpéAaia A.E. yia Tnv
e€aunvn tepiodo tmou €Ange Tnv 31 AekepBpiou 2011 eykpiBnkav ammd 1o AloiKnTIKO
2upBouAio oTig 20 defpouapiou 2011.
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2.1 NMpoéTutra Kal Aigpunveieg TTou e@apuéoTnKav oTnV TpéXouca XpAon (/Kai
TIG TIPONYOUMEVEG)

ANXA 7 «Xpnuatooikovouikd Méoa: MN'vwoTotroinoelg — TPpOTTOTTOINCEIG
AVAPOPIKA ME TTPOCOETEG YVWOTOTTOINCEIG OE TTEPITITWOEIG METAPOPWYV
XPNHOTOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV».

O1 TpoTroTTOINCEIC Ba ETTPETTOUV OTOUG XPNOTEG TWV OIKOVOUIKWY KATOGOTACEWY va
KATAvVONoouV KaAUTEPQ TIG PETAPOPEG TTOU TTPAYUATOTTOIOUVTAI PETAEU TWV OPAdWY
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl TWV TTIBAVWY ETTITITWOEWY TWV
TUXOV KIVOUVOUG TTOU €VOEXETOI VO TTOPAMEIVOUV OTNV OIKOVOMIKY OVTOTNTA TTOU
peTaBiBadovTal Ta TTEPIOUCIOKG OToIXEid. Me BAon TNV TPOTTOTTOINGN QATTAITOUVTAI
TPOOBETEG YVWOTOTTOINCEIG €AV éva duoavAAoya UEYAAO TTOCOOTO TWV CUVAAAOQYWV
METOQOPAG TTPAYUATOTTOIOUVTAI OTO TEAOG MIAG TTEPIGdOU ava@opds. H TpoTroTtroinon
epapudleTal yia eTAoIEG TTEPIGOOUG TTOU EeKivouv TNV A peTd Tnv 01/07/2011, evwo n
TTPOYEVEDTEPN EQAPMOYN TNG ETITPETTETAI. H e@appoyr TNG TpoTrotroinang dgv Ba €xel
emimTwon oTig evotroinuéveg Oikovouikég Kataotdoelig Tou Opidou. H TTapouca
TpoTroTToinoN &¢ev €xel eykpIBei atrd Tnv EupwTraikh ‘Evwon.

AMXA 9. "XpnUATOOIKOVOMIKA MECA" (£QOAPMOYN YIO ETAOIES OIKOVOUIKEG
XPAOEIG TTOU §EKIVOUV KATA | ETA TNV 1n lavouapiou 2013)

To AMNXA 9 atraitei OAa Ta avayvwpIiopEéVa XPNHOTOOIKOVOUIKG péoa TTou SIETTOVTal
armé 10 AAIN 39 "Xpnuarooikovopikd Méoa: Avayvwpion kol Empuérpnon” va
ETTIUETPWVTOI PETAYEVEDTEPA EITE OTO ATTOOBECHUEVO KOOTOG €iTE OTNV €UAoyn agia
avaAoya HE TO ETTIXEIPNMUATIKO WOVTEAO TNG OIKOVOWIKNAG OVTOTNTAG OXETIKA ME TN
dlaxeipion Twv XPNUOTOOIKOVOMIKWY TTEPIOUCIAKWY CTOIXEIWV Kal TwV CUUBATIKWY
TOMEIOKWY POWV TOU XPNUOATOOIKOVOUIKOU TTEpIoOUTIakoU oToixeiou. To AMNXA 9
atrayopevel  ETTAVATOEIVOUACEIG, €KTOG aTO  OTIAVIEG  TTEPITITWOEIG TIOU  TO
ETTIXEIPNMOTIKO HOVTEAO TNG OIKOVOUIKNG ovTOTNTAG OAAGEEl, KAl OTNV TTPOKEIPEVN
TTEPITITWON N OIKOVOUIKI) OVIOTNTA ATTQITEITAI VA ETTAVOTALIVOUNOEl PHEAAOVTIKA TO
ETTNPEACOUEVA XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI. ZUPNQWVA UE TIG APXEG TOU
AlMXA 9, 6Aeg o1 €1TevdUOEIC 0E CUPHPETOXIKOUG TITAOUG TTPETTEI VA ETTINETPWVTAI OE
euhoyn aéia. Evrtoutoig, n dioiknon €xel Tnv €AoYy va TTapouciddel ota Aoitrd
OUVOAIKG €000 TO TTPAYMATOTTOINBEVTA KAl PN TTPAYHOTOTTOINGEVTA KEPDN KAl {NMIEG
euAoynNg a&iag OUPPETOXIKWY TITAWV TTOU  Ogv  KOTEXOVTAI TTPOG  EUTTOPIKA
EKMETAAAEUDN. AUTOG O TTPOCBIOPICHOG YIVETAI KATA TNV OPXIKA avayvwpion yia KABe
€va XPNUATOOIKOVOUIKO WECO EeXwPIOTA Kal Ogv ptTopei va aAAagel. Ta képdn Kai ol
{NMIEG €UAoYNG agiag Oev PETAQEPOVTAI OTA OTTOTEAECUOTA PETAYEVEOTEPQ, EVW TA
¢000a a1rd pepiopaTta Ba ouvexioouv va avayvwpifovral ota atroteAéouaTa. To
AMNXA 9 katapyei TNV €€aipeon TNG €MUETPNONG OE KOOTOG YIQ TIG N EI0NYUEVES
METOXEG KAl TO TTAPAYWYQ OE PN €I0NYMEVES UETOXEG, AAAG TTapéxel KaBodriynon yia
TO TTOTE TO KOOTOG PTTOPEI Va €ival QvTITTPOOWTTEUTIKY EKTIMNON TNG €UAoyng aiag. O
Ouihog Bpioketar otn diadikaoia ekTipnong g emidpaong Tou AMNXA 9 oOTIg
OIKOVOMIKEG KaTaoTdoels. To AMNXA 9 dev €xel uioBetnBei amd tTnv EupwTraikn
‘Evwon.

AANM 1. (Tpomomoinon) "Mapouciaon TtTwv Oikovouikwv Kataotdoswv"
(epapHOYNA YIA TIG ETAOIEG OIKOVOMIKESG XPROEIG TTOU SEKIVOUV KATA R HETA TNV 1
lavouapiou 2011).

H tpoTtrotroinon Sicukpivifel OTI Ol OIKOVOMIKEG OVTOTNTEG UTTOPOUV VA TTAPOUTIGlouv
TNV avdAuon TwvV CUCTATIKWY OTOIXEIWV TwV AOITTWV OUVOAIKWY €000WV E€iTE OTNV
kKatdoTtaon peTaBoAwv 10iwv Ke@aAlaiwv eite oOTIG onueiwoels. H Etaipeia Ba
eQapuoOEl auTh TNV TPOTTOTTOINCN ATTd TNV NUEPA TTOU TIBETAI € EPAPUOYN Kal Ogv
AvauEVEL va £XEI CNPAVTIKA €TTIOPACN OTIG OIKOVOUIKEG KATOOTAOEIG.

AN 24. (Tpotrotmroinuévo) "MNwWoTOTTOINOEIG OUVOEdEPEVWIV PEPWV" (EQAPHOYN
YIO €TAOIEG OIKOVOUIKEG XPNOEIG TToU eKIVOUV KaTd 1| MeTd Tnv 1" lavouapiou
2011).
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H tTTapoUca TpoTToTroingn €TIXEIPE va PEIWOEI TIG YVWOTOTIOINOEIS TWV GUVAAAaywV
avaueoa oe ouvdedeuéva pépn dnuociou (governments — related entities) kai va
aroocagnvicel TNV €vvoia TOU OUVOEDEPEVOU PEPOUG. ZUYKEKPIMEVA, KATOPYEITAI N
UTTOXPEWON TwWV OuvOedePévy  PEPWY  ONUOCIOU  va  yVWOTOTIOINOOUV  TIG
AeTTTOMEPEIEG OAWY TWV CUVOAAQYWYV PE TO dNUOCIO Kal e GAAa ouvdedepéva PépN
onuogaiou, atmooca@nvifel Kal ATTAOTIOIEI TOV OPICHO TOUu OUVOEDEPEVOU PEPOUG Kal
EMPBAAAEl TNV yvwaoTotroinon ox1 MOVO TwWV OXECEWV, TWV CUVOAAQYWV KAl TwV
UTTOAOITTWYV avapeoa oTa ouvoedepueva pEpn aANd Kal Twv deopueloewy TO0O0 OTIG
ATOMIKEG OCO0 Kal OTIG EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg. H Etaipeia Ba
epapudoel autég TIG aAAayég atmd Tnv nuépa TTou TiBevTal oe e@apupoyn Kai dev
avauével va £XEl GNPAVTIKA €TTIOPACN OTIG OIKOVOUIKEG KATAOTAOCEIG.

AAN 32. (Tpotrotroinuévo) "Xpnuarooikovouika péoa: apouaiaon” (epapuoyn
ylo €TNOIEG OIKOVOUIKEG XPNOEIG TToU Eekivouv KaTa 1 Yetd tnv 1" PeBpouapiou
2010).

H tmapoUoa TpoTToTToinan TTapEXEl ETTEENYNOEIS OXETIKA PE TOV TPOTTO YE TOV OTTOIO
opiopéva  dIKalwuaTa  TTPETTEl va  TagivounBbouv.  ZuyKekpiyéva, OIKAIWPATA,
Olkalwpata  Tpoaipeong A dIKalwUATa  ayopdg METOXAG Vi TNV  aTTdKTNOoN
OUYKEKPIUEVOU QpPIBPOU 18IV CUMMPETOXIKWY TITAWV TNG OIKOVOUIKNAG OVTOTNTAG VIO
€va OUYKEKPIPEVO TTOCO OTTOIOUBATTIOTE VOUICHOTOG OTTOTEAOUV CUMUETOXIKOUG TITAOUG
€AV N OIKOVOUIKA OVTOTNTA TTPOC@EPEI AUTA Ta SIKAIWMPATA, SIKAIWKATA TTPOipECNS i
OIKaIwHATa ayopds HETOXNSG avaloyikd o€ OAOUG TOUG UQIOTANEVOUG HETOXOUG TNG
idlag KaTnyopiag Twv 18iwv, PN TTApaywywY, CUMHETOXIKWY TITAWV. H cuykekpiuyévn
TpoTroTToiNoN &€V €ixe €TMIdOPACN OTIG OIKOVOUIKEG KATAOTACEIS TNG ETaipeiac.

AN 27. (Tpomomoinon) "Evomoinuéveg kai  ATOMIKEG OIKOVOMIKEG
Kataotdosig" (epaployn yio ETAOIEG OIKOVOUIKES XPNOEIS TTOU §EKIVOUV KATA N
perd Tnv 1" PeBpouapiou 2010).

To TpotroTroinuévo AAI 27 attaitei ouvaAAay£G TTou odnyouv o€ aANayEG TTOCOOTWV
OUMUETOXNG O€ BuyaTpik va kataxwpouvtal oTnv kaBapry Béon. EmimmAéov, TO
TPOTTOTTOINUEVO TTPOTUTTO UETAPRGAAEI TO AoyIioTIKG XelpiIopd yia TIG {nuieg TTou
TpaydaToTroloUvTal atmd BuyaTpiKh eTaIpEia KABWGS Kal TNG OTTWAEIAG Tou €AEyxoU
BuyaTtpIKAG. ZUPTTANPWHATIKA N TpoTToTroinon SIEUKPIVICEl OTI OI TPOTTOTTOINCEIS TWV
AAIM 21, AAIT 28 kai AAI 31 tou atmoppéouv ammd Tnv avaBewpnon Tou AAI 27
(2008) mpétrel va epappolovtal PeAAOVTIKG. H cuykekpiyévn TpoTrotroinon oev €ixe
emidpaon OTIG OIKOVOUIKES KaTaoTdoelg TnNG ETaipeiag.

3. BAZH ZYNTA=HZ KAI MAPOYZIAZHZ TON OIKONOMIKQON KATAZTAZEQN
KAI MEPIAHWYH ZHMANTIKOTEPQN AOTIZTIKQN APXQN.

O1 €TAC1EG OIKOVOMIKEG KATAOTACEIG £XOUV KATOPTIOOEI OUP@WVA JE TNV apXH TOU
I0TOPIKOU KOOTOUG.

O1 AoyioTikéG apxéG TTou akoAouBrnbnkav yia Tn olviaén autwy Twv ETACIWV
OIKOVOUIKWYV KOTaoTAoEwv gival idleg e QUTEC TwWV  ETACIWV  OIKOVOUIKWY
KATaoTACEWV TNG Xprong 1rou éAn&e oTig 30/06/2011.

4. EkTipRoeig Aloiknong.

H olviagn Twv OIKOVOUIKWY KOTOOTAOEWV OUP@wva e Ta Aigbvh [MpoTutta
XpnuartoolkovopikAg TMAnpogopnong, amaitei O0mwg n  Aloiknon g ETaipeiag
OlEvEPYEl EKTINNOEIG KAl TTApadoxES, Ol OTToieG evdéXeTal va emTnpedoouv 1600 Ta
AOYIOTIKA UTTOAOITTO TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, 600 Kal TIG
ATTAITOUNEVEG YVWOTOTIOINCEIG VIO EVOEXOUEVEG ATTAITACEIG KAI UTTOXPEWOEIG KATA TNV
nuepounvia ouvtagng Twv Olkovoulkwy Kataotdoewy, OTTwG ETTIONG KAl TA TTOGA TWV
060wV Kal ££60wWV TTou avayvwpiocdnkav Katd Tn dIAPKEIa TNG AOYIOTIKNG TTEPIGOOU.
Katd ouvétreld Ta TTPOYMOTIKA OTTOTEAEOPOTA €VOEXETAI va OIAQPEPOUV ATTO TIG
AVWTEPW EKTIPNOEIG.
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5. MepiAnyn ZNMAVTIKOTEPWYV AOYIOTIKWV ApXWV.

O1 onuavTiKEG AOYIOTIKEG TTOAITIKEG OI OTTOIEG £XOUV XPNOIKOTTOINBEl OoTNV KATAPTION
QUTWYV TWV EVOTTOINKEVWY OIKOVOUIKWYV KATACTACEWY OUVOWICOVTaI TTAPAKATW.

AtiCel va onueiwbei 6TTwG ava@épOnke avaAuTIKOTEPA AVWTEPW, XPNOIKMOTTOIOUVTAI
AOYIOTIKEG EKTIUAOEIG KAl UTTOBECEIG OTNV KATAPTION TWV OIKOVOUIKWY KOTAOTACEWV.
Mapd 10 yeyovog OTI autég ol ekTINNoEIG Bacifovial oTnv KOAUTEPN yvwon Tng
OI0iKNONG OXETIKA MPE TO TPEXOVTO YEYOVOTA KAl EVEPYEIEG, TA TIPAYMATIKA
atroteAéopaTa gival TOavo va diIagEPouv TEAIKA aTTé auTd Ta OTTOoIa £XOUV EKTIMNOEI.

Katd tnv mapouca xprion dev ouvtaxbnkav eVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG
16T n katd 100% Ouyatpikh eTtaipeia “Computer Peripherals International
(Cyprus) LTD” Ta 800 teAguTaia £Tn v aveéTTTUSE SpaoTnPIOTNTA KAl ETTEISA TA
OIKOVOMIKA TnG OToIXeia Oev emnped{ouv ONUAVTIKA TIG OIKOVOMIKEG
KATAOTAOCEIG, CUMTTEPIEARPONCAV OTA AVTIOTOIXO TTOCA TNG ETAIPEIAG.

To ouUvoAo Tou gvepynTikoU Tng "Computer Peripherals International (Cyprus)
LTD” avépxetal o 239,26€ Kal agopd KardBeon ot Tpatredikd Aoyaplacuod
oyewg. To TadNnTIKO TNG avaAueTal wg €§AG:

KATABAHMENO METOXIKO KEDAAAIO 1.429
YTMOAOINO ZHMIQN NPOHI". XPHZEQN -17.820
NIZTQTEY AIA®OPOI 16.630

ZYNOAO 239

5.1 EvowpaTta TTEPIOUCIAKA OTOIXEIA.

Ta evowpara Trepiouciokd aToixeia TepIAauUBAvouy, BEATIWOEIG €TTi HIOCBWUEVWY
AKIVATWY, JETAPOPIKE Yéoa Kal eEOTTAIOUO, Ta oTToia KaTéxovTal atd Tnv ETaipeia. Ta
EVOWMATA TTEPIOUCIAKA OTOIXEIO EUPAVICOVTAl OTO KOOTOG KTACEWG, WEIOV TIG
OWPEUMEVEG aTTOORECEIS KABWGS Kal TIG TOAVEG CWPEUMEVEG CNUIEG aTTagiwong.
MeTtayevéoTepeg daTTdveg KEQAAAIOTTOIOUVTAI OTAV TTPOCAUEAVOUV TNV W@PENIUN {wh
TOU TTayiou f PEIWVOUV TO KOOTOG Agitoupyiag Tou. Ol €TTIOKEUEG KAl OUVTNPNOEIG
Kataxwpouvtal ota £Eo0da Tng Trepiddou/xpriong Tou agopouv. O1 amooBEoelg
uttoAoyiCovTal pe Bdon TN péBodo Tng oTabepnrg amoéoBeong katd Tn didpkeIa TNG
avauevouevng woeEéANiung Cwng Tou TTEPIOUCIaKoU  OToIxEiou, HE TNV €vapén
XPNOIMOTIoINCH TOUG WG £ENG:

EykaraoTdoeig o€ AKivnTa TPiTwV Kal AOITTEG EYKATAOTACEIG: aT1rd 5 éwg 9 £€TN.
‘EmitrAa ko Aoitrég £§0TAICHOG: atrd 6 éwg 9 £€Tn.

Znuelwvetal o1l n eTaipeia dev €xel akivnta otnv katoxr tng. O1 eykaraoTdoeig o€
MIoBwpéva akivnta atroofévovtal Katd Paon katd tnv didpkela NG pioBwong. H
dloiknon Tng eTalpeiag e€eTdlel o€ TTEPIODIKN BACN TA EVOWUATA TTEPIOUCIOKA OTOIXEIO
TTPOKEINEVOU va dIaTTIoTWOoEl, €av ugioTatal moavA atrougiwon NG agiag Toug. Av
uTtapxel €voeiEn OTI N AOYIOTIKA aia evog €vVOWUATOU TTEPIOUCIAKOU OTOIXEIOU
utrepPBaivel Tnv avaktAoiun aia Tou, oxnuatifetal TTPORAswn vyia nuid atmo
QTTOMEIWON TTPOKEINEVOU N AOYIOTIKA agia Tou TTayiou va aTTEIKOVICEl TNV AVOKTHAOIWN
agia Tou. To QAVOKTACIUO TTOOO TWV  EYKATOOTACEWV Kal €EOTTAIOPOU €ival TO
MEYOAUTEPO PETALU TNG KABAPAGS TIMAG TTWAACEWG TOUG Kal TNG agiag KTAoNG TOug.
Evowuarta tTepiouaiakd oToixeia diaypdg@ovTal atmmd Tov 1Ic0Aoyioud, otav diatiBevral
f 6Tav dev avapévovTal JEANOVTIKA OIKOVOUIKA O@EAN atrd Tn Xprion Toug. Képdn ni
{nuieg Tou TTPOKUTITOUV aTTO TNV ammocupon A SIABE0cN EVOWHATWY TTEPIOUCIAKWY
oToixeiwv Tpocdiopifovtal pe Bdaon TN Sia@opd UETALU TOU EKTIMWMEVOU KaBapou
€0000uU atrd Tn d1dBson Kal TNG AOYIOTIKNAG agiag TOu TTEPIOUCIAKOU OTOIXEIOU Kal
KaTaxwpouvtal wg £€00da A £€€0da oTnNV KATAoTaon AOyapIaouoU ATTOTEAECUATWV.
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5.2 AUAa Mepiouoiakd ZToixeia.

Ta d&UAa Treplouciakd  OToIXEId a@opolVv Kupiwg AoyiouIKa TTpoypduuara. H
atréoBeon Twv AOYIOHIKWY AoyileTal BAaoel TNG oTABEPAG HEBOGDOU Kal EVTOG TTEPIOOOU
4 etwv. MeTd TNV apxIkn avayvwpion, n Aloiknan tng eTaipeiag egetadel mepIodikd Ta
AUAa TTEPIOUCIOKG OTOIXEIa yia va SIATTIOTWOEl €AV UTTAPXEl TIBavr atmmougiwon NG
agiag Toug. OTav yeyovoTa rp aAAayég oTIg TTEPIOTACEIG eixvouv OTI N AoyIoTIKN agia
EVOG GUAOU TTEPIOUCIOKOU OTOIXEIOU PTTOPEI va PNV €ival avakTAoIun, oxXnUati¢eTal
TTPORAEWN.

5.3 Aro@épara

Ta ammoBEuata aTmmoTIHWVTAl TNV XaUNASTEPN TIMA PETAEU TNG TIMAG KTACEWG Kal TNG
Kabapng peucTotroinoiIpng agiag. To kéoTog TTpoodiopideTal e TN HEBODO TOu PECOU
oTabuikou kéoToug. H kabapry peucToTroINCIWN agia exTipdTal ge BACN TNG TPEXOUOES
TINEG TTWANONG Twv ammoBeudTwy OTa TAQicIa TG ouvABoug dpacTNPIOTNTAG
AQAIPOUHEVWV KOl TWV TUXWV £E60WYV TTWANONG.

Aloypa@Eg avayvwpiovTal oTA ATTOTEAECUATA OTO £TOG KATA TO OTTOIO TTPOKUTITOUV.

5.4 MeAdreg kai Aoirég ATTaITAOEIG.

O1 Aoyaplaopoi TTEAATWV KaTaxwpeouvTal Kal TTapoucialovTal 0TV OVOUOOTIKA TOUG
agia (a&ia TiHoAoyiou), peTd aTrd TTPOPALWEIS yia TUXOV HN EICTIPOKTEQ TTOOA.
MpoBAewn yia emo@aleic atraitioelg dievepyeital otav dev eival TTAéov TTIBavA n
giommpagn OAOKAnNpou Tou o@elAduevou TToooU. O  E€MOQAAEIC  aTTAITHOEIG
dlaypdgovTal évavTi TNG oxnUaTiodeicag TTPORAEWNS OTaV AUTEG KOTAOTOUV OPIOTIKEG.

5.5 Tapeiakd diaBéoipa Kal I00d0vaa.

ATtroTeAoUvTal ATTO PETPNTA Kal KATABECEIG 0TOUG AoyaplaopoUs OWEWS TNG ETAIPEIAG
o€ d1apopeg TPATTECEG OTNV AEN TNG TTEPIOGBOU TWV OIKOVOUIKWY KATAOTACEWV.

5.6 NMapoxég o€ epyalouevoug.
Z0powva pe TIg diatageig Tou N.2112/20 n etaipeia, KataBdAAel atTolnpiwoelg
OTOUG ATTOXWPOUVTEG Il aTToOAUSPEVOUG UTTAAARAOUG TOu, TO O€ UWPOG TWV OXETIKWY
amolnuIwoewy eEapTATAl OTTO TA £TN TTPOUTINPEECIAG, TO UYPOGS TwV aTTod0XWV Kal
Tov TpOTTO amopdkpuvong (amméAuon n ouvragioddTnon). 2Tnv TTEPITITWON
amoxwpnong Adyw ouvtagloddTnong To UWog TnG atrolnuiwong 1Tou Ba TTpéTrel va
kataBAnBei eival ico pe 10 40% TOU OXETIKOU TTOOOU TToU Ba KataBaAAdTav o€
TEPITITWON aTTOAUGCNG.
Ta TpoypduuaTa yia TTapoxXEG oToug epyalduevoug 6cov agopd Tnv atrolnuiwon
Kard tnv €¢odo atrd Tnv UTINPEECia EUTTITITOUV OTA TTPOYPAUUATA KABOPIOUEVWY
TTapoxwy, cupewva pe to AAM 19 «Mapoxég Epyalopévwv». H uttoxpéwaon Tou
KaTaXwpEital gTov 1I00AOYIGHO Yia Ta TTPOYPANUATA KABOPICHEVWY TTAPOXWYV Eival
n TTapouca aia Tng dEoueuoNG yia TNV KaBopIiouévn TTapoxr], ol JETARBOAEG TTOU
TIPOKUTITOUV ATTO TA OKATAXWPENTA AVOAOYIOTIKA KEPDN Kal {nNUieg Kal TO KOOTOG
NG TpoUTTNpeaiag. H déopeuan TnNg KaBopiopévng TTapoXng uttoAoyileTal €TNCiwg
ammdé avaloyloTr) Ye TNV XpAon TG peBddou Tng TTPoReRANUEVNG TTIOTWTIKAG
povadog (projected unit credit method). MNa TNV TTPOEEGPANCN XPNOIMOTIOIEITAI TO
MECO €mMITOKIO TOU TEAEUTAIOU €EQUAVOU TWV HAKPOTTPOBECUWY OHOAOYWV TOu
EAANVIKOU Anuogciou €IKooaeToUug DIAPKEIQG.
Ta avaloyioTikG KEPON Kal ol ¢nuieg Tou WPTTopEl va  TPoEABouv  aTrd
dlagopoTroincn Twv apXIKWV Trapadoxwyv kal €ival mavw R Katw amd 10
mePIBwpPIo Tou 10% Tng OWPEUHEVNG UTTOXPEWONG KataxwpouvTtal oTa
ATTOTEAEOUATA avAAOyd UE TNV UTTOAEITTOUEVN EPYACIOKN CWr TwV EPYAJONEVWV.
O1 BpaxuTrpOBEeCUEG TTAPOXEG TIPOG TO TIPOOWTIIKO O€ XPNUa Kol Ot €idog
KaTaxwpouvTal wg £€€0d0 6tav KaBioTavTal SEOOUAEUNEVEG.
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5.7 NMpoBAéysig.

H Etaipeia dievepyei TTPOBAEWEIS yIa evOEXOUEVES UTTOXPEWOEIS Kal KIVOUVoug OTav
OUVTPEXOUV 01 AKOAOUBEG TTPOUTTOBETEIG:

o) UTTApXEl Trapoucd  VOMIKA 1] TEKUAIPOPEVN UTTOXPEWON WG  ATTOTEAECUA
TTapeABSVTWY yEYovOTWY,

B) Oewpeitar MOAvA n €KPOR OIKOVOUIKWY TIOPWV yia To OlaKAVOVIOUO TNG
uTTOXPEWONG, Kal

Y) €ival €QIKTO va TTpoadIopIoTEl A&IOTTIOTA TO TTOOO TNG UTTOXPEWONG.

5.8 'Ecoda-'E§oda.

‘Ecoda amd TWAnon ayabwv avayvwpeifovral, PETA TNV aQaipeon Twv Tuxov
TTOPACXEDEICWY EKTTTWOEWV.

‘Ec0da atmd TOKOUG KATAXWPEOUVTAl OTNV KATAOTAON AOYAPIGOUOU ATTOTEAECUATWY
KATA TO XPOVO TTPAYHATOTTIOINOTG TOUG.

Ta £€0da avayvwpifovtal oTa atroTeAéapaTa oTav gival dedoUAeupéva.

5.9 ®opoloyia eicodparog (Tpéxouoa kai AvaaAAdpevn).
O @6pog €100dAPATOG £TT TWV KEPOWV avayvwpileTal wg €£0do aTn XpPrion oTnv oTroia
TTPOYATOTTOIOUVTAl TO KEPSN.

H avaBaAAéuevn @opoAoyia eI000rPaTog UTTOAOYICETaI E TNV PEBODO UTTOXPEWONG TTOU
€0TIAdEl OTIG TTPOCWPIVES BIOPOPES. AuTh TTEpIAaUBAvEl TNV oUYKPION TNG AOYIOTIKAG
agiag Twv ATTAITNOEWY KAl UTTOXPEWOEWY TWV OIKOVOUIKWY KOTAOTACEWY ME TIG
QVTIOTOIXEG POPOAOYIKEG BATEIG.

O1 avaBaA\opeveg @OPOAOYIKEG aTTAITACEIG avayvwpilovtal oTov BaBud TTou eival
mBavoe OT Ba avTioTaBuIoTOUV £vavTl TNG MEANOVTIKAG @opoAoyiag eicodrpatog. Ol
avaBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIS avayvwpidovTal yia OAEG TIG POPOAOYNTEEG
TIPOCWPIVEG DIAPOPEG.

EmmAéov, olppwva pe 1o AAM 12, dev avayvwpiletal avaBalAouevn @opoAoyia o€
oxéon e TNV utrepadia eTmixeipnong.

Aegv avayvwpiletal avaBaAAopevn @opoloyia yia TIG TTPOCWPIVEG BIOPOPEG TTOU
oxeTiCovtal pe €TTeEVOUOEIS O BUYOTPIKEG KAl JE CUUMETOXEG OE€ KOIVOTTPOEiEG €AV N
aAvaoTPoQr] GUTWVY TWV TTPOCWPIVIV JIaQOpPWY UTTOPEl va eAeyxBei atmd Tnv eTaipeia
EVW avapéverar OTI N TIpoocwpivi] dlagopd Oev Ba  avaoTpa@ei To  HPEAAOV.
EmmTpooBéTwg, o OpoAOYIKES CNMIEG TTOU WUTTOPOUV VO UETOQEPOOUV O ETTOPEVEG
TTEPIOOOUG KABWS Kal QOPOAOYIKEG TTIoTWOoEIG oTnv ETtaipeia avayvwpifoviar wg
avaBaAAoueveg  @opoloyikéG  amraitrioelg.  Kopia  avaBaAAopevn  @opoAoyia  Oev
avayvwpiletal Katd TNV apxIKR avayvwpion Jiag arraitnong f uttoxpéwaong o€ Jia
OuvoAAayr) TTou Ogv aTTOTEAEl OUVEVWON ETTIXEIPACEWY Kal KATA TNV OTIYMA NG
ouvoAAayng, dev eTTNPeddel ouTe TO AoyIOTIKO KEPDOOG oUTE TO PopoAoynTéo KEPDOG N
gnuia.

O1 avapal\Oueveg POPONOYIKEG OTTAITAOEIS KOl UTTOXPEWOEIG UTTOAoyifovTal PE TOUg
(POPOAOYIKOUG OUVTEAECTEG TTOU QVAUEVOVTAl VO EQAPHOCTOUV OTNV TTEPiIodO KATA TNV
otmoia Ba TakTOTrOINGEl N amaitnon i n utoXpéwaon, AauBAavovTag uttdywn TOUg
POPOAOYIKOUG OUVTEAEOTEG TTOU €Xouv BeoTmioTei 1 ouciwdws BeoTTIOTEl, WEXPI TNV
nUEPoUnvia Tou I00AoyIGHOU.

O1 mepiocdTEpeg  METOBOAEG OTIC  avOBOANOUEVEG  QOPOAOYIKEG OTTAITACEIS 1)
UTTOXPEWOEIG avayvwpiovtal aav  @opoAoyikd €¢odo ota amoteAéopara. Mévo
MeTaBOAES OTIC avaBaAAOUEVES POPOAOYIKEG ATTAITAOEIS A UTTOXPEWOEIG TTOU OXETICOVTAI
ME METOBOAN OTnVv agia TNG aTraiTNONG I UTTOXPEWONG TTOU XPEWVETAI ATTEUOEIOG OTNV
KaBapr ©¢on xpewvovtal i moTwvovTal atreubeiag otnv Kabapr) ©¢on.

H Etaipeia avayvwpilel pia  TTPONYOUPEVWG [N avayvwpiouévn  avaBaAAduevn
QOPOAOYIKI] aTTaiTNON KOTA TNV €KTACN TToU €ival TBavo 6T HEANOVTIKO popoAoynTéo
KEPOOG Ba emTPEWEI TNV AVAKTNON TNG avaBaAAOPEVNG POPOAOYIKAG aTTAITNONG.
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H avoBaAAéuevn  @OpoAOyIKr) armraitnon eTaveeTaleTal o€ KABE nuepounvia
ICOAOYIOMOU KOl PEIVETAI KOTA TNV €KTAON TToU OtV gival TTAéov TTIBAvO OTI ETTAPKEG
@opoloynTéo kEPOOG Ba eival SIaBETIUO yia va emTPEWE! TNV AgloTToinon TNG WEPEAEING
MEPOUG 1} TOu GUVOAOU QUTHG TNG avaBaAAOUEVNG POPOAOYIKAG OTTAITNONG.

5.10 ZuvaAAayég o€ =évo Nopiopa.

To vépiopa PETpnong kal avagopdg Tng Etaipeiag givalr 1o Eupw. ZuvaAAayég TTou
agopouv  AAAa  vopiouarta  petaTpéTrovial o€ Eupw  XpnolgotToiwvtag  TIG
OUVOANQYMOTIKEG ICOTIHIEG OI OTTOIES ioYUaV KATA TNV nuEpPounvia TG cuvaAiaynig. Ol
QTTAITAOEIG KOl UTTOXPEWOEIG O€ EEVO VOMIOWO KATA TNV nUEPoONnvia ouvtagng Twv
OIKOVOUIKWYV  KATOOTACEWV  TIPOCApPOlovIal WOTE  va  avTavakAouv — TIG
OUVOANQYMOTIKEG I0OTIMIEG TNG NMEPAG OUVTAENG TWV OIKOVOMIKWY KATAOTACEWV. Ta
KEPON N o1 {nuieg TTOU TTPOKUTITOUV ATTO TIG TTPOCUPHOYEG TWV CUVAAAQYUATIKWV
ICOTIMIWY, TTEpIAaPBavovTal oTa KEPON ({NMieg) atTd CUVOANAYUATIKEG DIAPOPES OTIG
OUVNUUEVEG KATOOTAOEIS aTToTEAEOUATWY Xpocwg. O1 dlapopég TTou TTPOKUTITOUV
ato TN XPAON TV CUVAAAQYUATIKWY ICOTIMIWV TG NUEPOMUNVIAG ICOAOYICUOU KOl TwV
MECWV ICOTIMILV TNG TTEPIGOOU KABWG Kal atrd TNV ETTAVEKTIUNON TWV €K PETAPOPAG
1I0iwWV KEPOAQiWY TNG OIKOVOMIKAG MovAdag HE TNV I0OTIMIO TNG nUEPOMNVIag Tou
Ic0AOYIoMOU, KaTtaxwpouvTal aTa 16ia Ke@AaAaia.

5.11 Képdn ava peToxn.

Ta képdn avd petoxr) utroAoyiovral diaipwvTag 1o KaBapd kEPdOg A TN ¢nuia Tng
TTEPIOOOU TTOU AVOAOYEI OTOUG KOIVOUG PETOXOUG HE TO HEGO OTABUIOUEVO ApIBUO TwV
KOIVWV METOXWV O€ KUKAo@opia kKatd Tnv OIdpKeia TnG TrepIodou. Aev utmhpéav
OMOAOYieG METATPEWIPEG O PETOXEG 1) AAANOI BUVNTIKOI TITAOI UETATPEWIUOI OE PETOXEG
TTOU €ival PEIWTIKOI TwV KEPDWV KATA TIG TTEPIODOUG OTIG OTTOIEG ava@épovTal Ol
OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG, KAl CUVETTWG OEV €XOUV UTTOAOYIOTEI JEIWPEVa
KEPON ava PETOXN.

5.12 XpnUOTOOIKOVOUIKA MECA.

XPNHATOOIKOVOMIKO PETO gival KABE oUpBacn TTou dnUIoUPYE Eva XPNHOTOOIKOVOUIKO
OTOIXEIO evEPYNTIKOU O€ Wia €TTIXEIPNON KAl YIQ XPNUATOOIKOVOUIKE UTTOXPEWON 1 £va
OUMMETOXIKO TITAO O€ pia GAAN €TTIXEipnon.

Ta XpNUATOOIKOVOUIKA PECO TOU OMIAOU TA&IVOUOUVTAI OTIG TTOPAKATW KATNYOPIEG HE
Bdon Tnv oudia TNG oUPPBACNG Kal TO OKOTTO YIa TOV OTT0I0 OTTOKTHONKAV.

i) Adveia Kol ATTAITACEIG.

MepIAapBavouv XpNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU PE OTOBEPES A
TIPOCBIOPICUEVES TTANPWHEG, Ta OTToIa BEV DIATTPAYUATEUOVTAI O€ OPYAVWMHEVES

ayopég.

ZTnv Katnyopia auth dgv TrepIAauBdvovTai:

o) ATTAITAOEIG aTTO TTPOKATARBOALG yia ayopd ayabwy f) UTTNPETIWY,

B) atTaITAoEIg TTOU €X0OUV va KAvouv Pe S0oOoANWieg @OpwY, Ol OTToIEG EXOuV TTIBANOEI
VOMOBETIKG aTTd TO KPATOG,

Y) omidnmoTe dev KOAUTITETAI OTTO CUPPBAcN WOoTe va divel SIKaiwPa aTnV ETTIXEIPNON
yia Afyn JETPNTWV 1} GAAWV XPNHOTOOIKOVOUIKWY TTayiwv OTOIXEIWV.

Ta ddavela Kal o aTraItioelg TTEPIAAPBAvVOVTal OTO KUKAOQOPOUV €VEPYNTIKO, EKTOG
amd  ekeiva pe AAgEIC peyaAUTepeg Twv 12 unvwyv atmd Tnv nuepounvia Tou
IocoAoyiopoU. Ta TeAeuTaia GUPTTEPIAQUBAVOVTAI OTA PN KUKAOQOPOUVTA GTOIXEI TOU
EVEPYNTIKOU.

i)  Ala@éoipa yia TTWANON XPNHATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU
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MepIAapBavel  XpPNUOTOOIKOVOMIKG  TTEPIOUCIAKA  OTOIXEih T oTfoia  €iTe
TpocdiopifovTal o€ AuTr TNV Katnyopia, €ite dev PtmopoUlv va eviaxBolv og KATTola
GAAnN.

O1 eUAoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU €vepynTIKOU TTOU €ival
dlaTTpayUaTEUCIUO O eveEPYEG ayopég, TTpoadiopiovTal atmd TIG TPEXOUOES TIMEG
¢nTnong.

MNa 1a pn diatrpayuaTeloIpga oToIXEIa o1 EUAoyeEG agieg TTpoadiopiovTal e TN xpron
TEXVIKWV aTtroTignong Omwg avdAuon Tpoo@aTwy CUVOAAQYWY,  CUYKPICIUWV
oToIXEiwV TTou dlaTTpayuatelovTal Kal TTPoECOPANCN TAPEIAKWY POWV.

O1 pn dioTTpaypaTelOIPol o€ veEPYO ayopd CUUUETOXIKOI TITAOI TTOU €XOUV Tagivounoei
oTnVv KaTtnyopia S1a8£oiua TTPog TTWANCN XPNUATOOIKOVOUIKA OTOIXEIO KAl TWV OTTOIwY
n evloyn atia dev eival duvatdv va TTPocdIopIcBEl  Pe agIoTOTIa ATTOTIMWYTAI OTO
KOOTOG KTAong Toug. H etaipeia amomiuyd 1o diaBéoiya TTPOG  TTWANGCN
XPNMOTOOIKOVOUIKA OTOIXEIQ TTOU €XEI OTNV KATOXN TNG OTNV €UAoyn agia.

2€ KAOe nuepounvia 100AOYICHOU O OMIANOG EKTIUG Qv UTTAPXOUV QVTIKEIMEVIKEG
evoeigelg TTou va odnyouv GTO CUUTTEPACHA OTI TO XPNHUOTOOIKOVOUIKA OTOIXEIO TOU
EVEPYNTIKOU €XOUV UTTOOTEI atropeiwaon. MNa HETOXEG ETAIPEIWV TTOU £XOUV TAEIVOUNOET
WG XPNMATOOIKOVOUIKA oToIxeia dlaBéoiya TTpog TTwANGCn, Tétola €vOoeiEn ouvioTd n
ONUavTIK 1 TTapaTeETapévn Peiwaon TnG eUAoyng agiag o€ oxéon pe TO KOOTOG
KTAONG. Av OTOIXEIOBDETEITAI OTTOUEIWOTN, N CUCCWPEUPEVN OTa idla Ke@aAaia Cnuid
Tou gival n dla@opd HETAEU KOOTOUG KTAONG Kal €UAOYNG agiag, HETAQEPETAI OTAO
atmmoTteAéouara.

O1 XpNUATOOIKOVOUIKEG QTTAITACEIG KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG OTOV
IcOAOYIONO  TrEpIAaUPBAvouy Ta SI0BECIPa, TIG ATTAITACEIG, TIG OUMPMPETOXEG KOl
emevOUOoEIS Kal TIG BpaxuttpdBeoueg uttoxpewoelg. H etaipeia dev kdvel Xprion
TTAPAYWYWV XPNHATOOIKOVOUIKWY TTPOIOVTWY OUTE YIa AVTIOTABUIOHa KIVOUVWY OUTE
yia KEPOOOKOTTIKOUG OKOTTOUG. Ta XPNUATOOIKOVOUIKA TTPOIéVTa TTapoudiddovTal WG
ATTAITAOEIG, UTTOXPEWOEIS | oToIXEia TnNG kKaBapng Béong Bdoel TNG ouciag Kal Tou
TIEPIEXOMEVOU TWV OXETIKWV OUPPBAcewy atrd TIG oTroieg amoppéouv. Tokol,
pepiouara, kEPON KAl {NUIEG TTOU TTPOKUTITOUV ATTO TA XPNHATOOIKOVOUIKA TTPOIOVTa
TTOU XapakKTnpiovTal wg ATTAITHOEIS A UTTOXPEWOEIG, AOYIOTIKOTTOIOUVTAI WG £€000a N
€€oda avrioTtoixa. Ta XpnMOTOOIKOVOUIKG TTpoidvTa cupwneifovial étav n etaipeia,
oUPQWVA PE TOV VOUO, €XEl VOUIKA TO JIKAiWPa autd Kal TTPOTIBETal va Ta CUPWNQIoEl
o¢ kaBapry Baon (METAU TOUG) 1 va AVOKTACEI TO TTEPIOUCIAKO OTOIXEIO Kal va
oupyn@ioel TNV UTToXpéwan TauTdxpova.

e [lpayuariki Agia: Ta TT00G TTOU EU@aviCovTal OTOUG CUVNUPEVOUG IGOAOYICHOUG
yla Ta d1a6€01ua, TIG ATTAITAOEIS KAl TIG BPAXUTTPOBECUEG UTTOXPEWOEIG, TTPOCEYYi(ouv
TIG QVTIOTOIXEG TTPAYMOTIKEG TOUG agieg Adyw TnG BpaxutrpdBeoung ARENG Toug.

o [MoTwTtiKOG Kivduvog: H ETaipeia dev €xel ONUAVTIK CUYKEVTPWOT TTIOTWTIKOU
KivdUvou o€ KATToIa atrd Ta CUPPBaAAOuEVa e auTrv PEPN, AOYw Kupiwg TNG HEYAANG
d1a0TTOPAG Tou TTEAATOAOYIOU TNG.

o Zuvalayuatikdg Kivduvog: H peydAn TTAciogn@ia Twv  CUVOAAQyWV  Kal
uttoAoiTtwyv Tng ETaipeiag eival oe Eupw.

e Kard ouvétrela Katd Tnv TTapouca @dcon n Aioiknon ekTId OTI dev ugioTavTal
Kivduvol atré TV d1IapopoTToinan CUVAAAQYUATIKWY ICOTIHIWY.

iii) ETrevdUoelg o€ BUYaTpIKEG ETAIPEIEG.

O1 cupueToxXEG O BUYATPIKEG ETTIXEIPACEIG QTTOTIMWVTAlI GTNV TIMA KTAONG TOUg
MeEIwMEVN KATA TNV TTPORAEWN yIa aTTodEiwon.

5.13 MicBwoeig

NEITOUPYIKES MICOWOEIG:

MicBwoeig 6TTou 0 eKMICOWTAG dlaTnpei 6Aoug Toug KIVOUVOUG Kal Ta OQEAN TNng
I810KTNCIaG TOU TTayiou KataxwpouvTal wg AIToupyikd piodwuata. O1 TTANPWHES TwV
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AEITOUPYIKWY  PICOWPATWY  avayvwpifovtal  wg €000 otV KATdoTaoN
aTmmoTEAECPATWY 0€ oTABEPN BAon Katd Tn dIGPKEIa TNG MioBwong.

XpNHATodOTIKEG HICBWOEIG

MioBwoeig evowpatwy Trayiwv O1Tou N eTaipeia €xel OUOIOOTIKG OAOUG TOUG
KIVOUVOUG Kal Ta oQEAN TNG IBI0KTNTIOG TAEIVOUOUVTAl WG XPNUATODOTIKEG MIOBWOEIG.
O1 xpnuaTodoTIKES MICBWOEIG KaTaxwpouvTal Katd Tn cuvayn Tng Jicbwong, Ye TN
XounAGTEPN adia peTagu euAoyng agiag Twv PICOWPEVWY EVOWMNATWY TTAYiwV Kal TNG
Tapouoag agiag Twv eAdxIoTwv PICOwWPATWY. KdBe picbwpa karavéuetar otnv
UTTOXPEWON KOl OTO XPNMUATOOIKOVOUIKO €000, €101 WOTE VA ETMITUYXAVETAl €va
o1a0epd emTOKIO TTAVW OTNV aveEdQAnTn uttoxpéwon. H umoxpéwon yia Ta
TANPWTEQ WIoBWwUaTa, Kabapr) ammd To XPNUATOOIKOVOUIKO KOOTOG, TrepIAauBaveral
OTIG AANEC HOKPOTTPOBECHES UTTOXPEWOEIG. O1 TOKOI KOTaXwpPOoUVTal 0TAV KATAoTaoN
AoyapiaouoU atmmoTeAeoPATWY KaTd Tn didpkeia NG TePIGdOU TNG WicBwaong €101 WOTE
va UTTApxel €va oTaBepd TTEPIOBIKG ETTITOKIO YIO TO UTTOAOITTIO TNG UTTOXPEWONG O€
KGBe nuepounvia 10oAoyiopol. Ta evowuarta Tayia TTou €XOUV OTTOKTNOEi ue
xpnuatodoTikéG HioBwaoelg Ba TTepiEABouv oTnv 101IoKTNCIa TNG ETaipeiag uetd tn ARgn
NG MICOWTIKAG TTEPIGOOU.

5.14 KaBapn 8éon

To peToxIkO KeQaAaia TTpoadiopieTal CUPNPWVA PE TNV OVOUACTIKN agia Twv JETOXWV
TTou éxouv €kdoBei. O1 KoIvEG peToxéG TagivopouvTal otnv KaBaprh @¢on. H augnon
MeTtoxikoU Keg@ahaiou pe katafoAr perpnTwv TTepIAauPBavel kaBe diagopd UTTéP TO
AapTIO KATA TNV ApXIKr €KkO0CN TOU PETOXIKOU KEPaAaiou. KaBe kOOTOG auvaAlayng
OXETICOUEVO HE TNV €KOOON TWV UETOXWV KABWG KAl OTTOIOBNTIOTE OXETIKO OPEAOG
@OpoU €1000AUATOG TTPOKUYWEI a@aipoUVTal ATTO TNV AUENON UETOXIKOU KEPaAaiou.

Ta oTOIXEIA EVOG XPNUATOOIKOVOUIKOU JETOU TTOU @) dNUIOUPYOUV XPNHOTOOIKOVOUIKA
UTTOXPEWON TNG OIKOVOMIKAG ovToTATAG Kal B) TTapéxouv éva SIKAiwPa TTPoaipeang
OTOV KATOXO TOU MECOU va TO METATPEWEI OE€ OUMMETOXIKO TITAO TNG OIKOVOMIKAG
ovTotTnNTag, avayvwpifovral LeXwpPIoTd oav  XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG,
XPNUATOOIKOVOUIKEG ATTAITACEIG 1) CUPMETOXIKOI TiTAOI,

Av Jia OIKOVOWIKI) OVTOTNTA ATTOKTHOElI TOUG idIoUG TNG OUMMETOXIKOUG TITAOUG, Ta
Méoa auTtd (o1 «Idleg pETOXEG») agaipouvTal atrd TV KaBapri @éon. Av auTtég ol
METOXEG HETAYEVEDTEPQ €TTAVEKDIOOVTAI, TO Tiunua TTou Aaupdvetal (kabapd atrd Ta
OXETIKA KOOTN TNG OUVOAAAYNG KOl TO OXETIKO OQEAOG TOU (QOPOU €I00DAUATOG)
mepiAapBavetal otnv KaBaprp ©@éon 1Tou atmodidovral oToug WeTOXoug. Katd Tnv
ayopd, TTWAnon, ékdoon, i akUpwon 10wV CUPPETOXIKWY TITAWV TNG OIKOVOMIKAG
ovToTNTag dev avayvwpiletal kavéva KEPDOG 1 ¢nuia ota atmmoTeAéoparta. H eTaipeia
Kal 01 BuyaTpIKEG BEV KATEXEN IDIEC ETOXEG.

5.15 XpnUOTOOIKOVOUIKEG UTTOXPEWOTEIG.

O1 xpnNUATOOIKOVOWIKEG UTTOXPEWOEIG TNG ETalpeiag TepiAaupdavouy Tpatrediké ddveia

Kal Aoyaplacpoug utrepavoAfyewg (overdraft), euTTOpIKEG Kol GAAOU  €idoug

UTTOXPEWOEIG KAl XPNUATOOIKOVOUIKEG MICOWOEIG.

O1  XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG  €Talpeiag  (ekTOG Twv  daveiwv)

arreikovi¢ovTal gTov |ooAoyIouod, 010 KOVOUAI "MaKpOTTPOBETHES XPNOTOOIKOVOUIKES

YTTOXPEWOEIG" KOBWG Kal aTO KOVOUAI "AOITTEG EUTTOPIKEG UTTOXPEWOEIG".

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS avayvwpifovtal étav n Etaipeia cuppeTéxel oe

MN OuuBaTiK CUPQWVIa TOU XPNUATOOIKOVOWIKOU HECOU Kal Slaypd@ovTal OTav n

ETaipeia atraANdooeTal aTTd TNV UTTOXPEWON 1 AUTH AKUPWVETAI | ARYEL

O1 16KO0I avayvwpifovtal wg €600 0TO KOVOUAI Twv "XPnUaTOOIKOVOUIKWY EEGdwV

otnv Karaotaon ATTOTEAECUATWV.

O1 uTToXPEWOEIG ATTO XPNMOTOOIKOVOUIKEG MICOWOEIS ATTOTIHWVTAI OTNV ApPXIKN agia

MEIOV TO TTOOO TOU KEPAAQIOU TWV XPNHOTOOIKOVOUIKWY EEOPAATEWV.

O1 eUTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apXIKWG OTNV OVOUAOTIKA Toug agia Kal

aKOAOUBWG  aTmoTIJWVTAl  OTO  OTTooRecpévo  KOOTOG  Meiov  TIG  KATOAROAEQ
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dlakavoviopou. Ta pepiopata oToug PETOXOUG TTEPIAaUBAvovTal 0TO KOVOUAI "AOITTEG
BpaxutrpbéBeCcEG XPNMATOOIKOVOUIKES UTTOXPEWOEIS", OTav Ta PEPICUOTA EyKpivovTal
ato Tnv MevikA Zuvéleuon Twv MeToXwv.

Ta ké€pdn kal ol ¢nuiég avayvwpifovtal otnv Katdotaon ATTOTEAECPATWVY OTAV Ol
UTTOXPEWOEIG dlaypd@ovTal KaBwg Kal Jéow Tng dievépyeiag ammooBécewy. OTtav pia
UTTAPYXOUCa XPNMATOOIKOVOUIKN UTTOXPEWON avTaAAGCooETal JE Pia GAAN uTToxXpEéwan
OIAPOPETIKNG HOPPAG KE TOV idI0 daveloT AAAG ouaIaoTIKA dIAPOPETIKOUG OPOUG, 1 Ol
OpOI Hiag UPICTAPEVNG UTTOXPEWONG TPOTTOTTOIOUVTAI ONUAVTIKA, OTTWG Hia avTaAAayn
| TPOTTOTTOINGN, QUTA QVTIMETWTTICETAI Ooav €EO6QANCN TNG APXIKNAG UTTOXPEWONG KAl
avayvwplion piag véag utroxpéwong. Kdabe diapopd oTIG avTioToIXeG AOYIOTIKES agieg
avayvwpideTal oTa atToTEAEOATA.

5.16 Advsia.

OAa 1a ddaveia apyIkwg avayvwpifovral oto KOOTOG, TTou gival n eUAoyn agia Tou
avTaAAGYHOTOG TTOU AapBAvVETal EKTOG TOU KOOTOUG £€KOOONG OXETIKA UE TOV dAVEIOHO.
MeTd TNV apxik avayvwpion, Ta ddvela aTToTINWVTAl OTO ATTOORETUEVO KOOTOG KOl
KaBe Olapopd avdueoa oTa €ooda KAl TNV €£O0QAnON avayvwpiletal  oTa
atmmoTteAéopaTa KaTd TNV TTEPiodo Tou daveiopou BAcel TNG PeBOOOU Tou TTPAYHATIKOU
ETTITOKIOU.

To amooBeopévo KOOTOG uTToAoyiCeTal AauBdavovTag uttown KABe KOOTOG €kdoong Kal
KGBe

EKTITWON A UTTEP TO APTIO TTOOG GTOV BIOKAVOVIOO.

6. MeTox1ké KegpdAaio.

To ueToXIKO Ke@AAQIo Tng eTaIpiag avépxetal onfuepa oe 2.972.250 eupw, Kal
dlaipeital wg €ENG:

KATHIOPIA APIOMOZ ONOMAZT.
METOXQN METOXQN AZIA
METOXHZX
Kolvég peToxég 9.907.500 0,30 Eupw

7. ANAOOPA ANA KAAAO APAXTHPIOTHTAZ.

H Etaipeia gival opyavwpévn o€ dUO0 ETTIXEIPNOIAKOUG KAGDOUG:
1. YTnpeoieg kai eEOTTAICUOG Ypo@Eiwy Kal

2. ECOTTAIOOG TTANPOPOPIKNAG.

Ta amoreAéoparta avé KAGdo dpacTnpidTNTaS YIa TNV TpEXouoa TTEPiodo Kal yia TNV
avTioToIXn TTEPiIOdO TNG TTPONYOUNEVNG XPHONG €XOUV WG £ENG:
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YTTNPEOIEG KAI
ESotrAiopoég egomAiouog

Mepiodog 1/7/2011-31/12/2011 TAnpogopIkng ypageiwv Zuvolo
KuUkAog epyaciwv (TTWARCEIG) 5.299.005 4.204.118 9.503.123
KéaTtog NMwAnBéviwv 4.173.644 3.311.280 7.484.924
MikTd KEPON 1.125.361 892.838 2.018.199
'E¢oda 8168eang -845.270 -670.620 -1.515.890
'E€oda dloiknong -493.322 -391.391 -884.714
NoiTd £€000a (-£€00a) ekueTAAAEUONG 56.700 44,984 101.684
AmroteAéopara eKp/ong KEPON (-{nuieg) -156.531 -124.189 -280.720
XPNUOTOOIKOVOUIKG €600 -99.544 -78.976 -178.519
Képdn (-Znpigg) rpo @épwv -256.075 -203.164 -459.239
DbEpog £1000AUATOG 38.693 30.699 69.392
KaBapda Képdn (-{npieg) repiodou -217.381 -172.466 -389.847
>UvVOAO evepynTIKOU 6.690.958 5.308.465 11.999.423
2UVOAO UTTOXPEWTEWY 4.532.620 3.596.085 8.128.704

YTTNPEOIEG KaI

ESomrAiopuoég ggomAiouog

Mepiodog 1/7/2010-31/12/2010 TAnpo@opIkiAg ypageiwv Zovolo
KuUkAog epyaciwv (TTWARCEIG) 5.762.896 4.630.852 10.393.747
KéaTtog NMwAnBéviwv 4.478.108 3.598.443 8.076.551
MikTd KEPON 1.284.788 1.032.409 2.317.197
'E¢oda 8168eang -969.840 -779.328 -1.749.168
'E€oda dloiknong -446.898 -359.111 -806.009
NoiTd £€000a (-£€00a) ekETAAAEUONG 45.137 36.273 81.410
AmroteAéopara eKp/ong KEPON (-{nuieg) -86.813 -69.757 -156.570
XPNUOTOOIKOVOUIKG €600 -105.140 -84.486 -189.626
Képdn (-Znpieg) Tpo gpopwv -191.952 -154.246 -346.198
DbEpog €1000AUATOG -12.327 -9.906 -22.233
KaBapda Képdn (-{npieg) repiodou -204.279 -164.151 -368.431
2UVOAO evepynTIKOU 7.247.603 5.823.908 13.071.510
2UVOAO UTTOXPEWOEWV 4.746.310 3.813.961 8.560.271

2€ Oxéon ME TNV KATAVOMR TwV TTWAACEWV avd YEWYPOAQIKN TTEPIOXT, oXedOV TO
oUvoAo Twv dpacTnPIOTATWY TNG ETalpEiag 97%, TTpayuaTtoTrolsital oTnv EAAGSa n
OTToia BewpEiTal WG i YEWYpPAPIK TTEPIOXT.

H avdAuon Twv TwAfocewyv avd ZTAKOA £xe1 wg €§AG:

2TAKOA 2003
518.4 | XovdpIkO gutropio HAekTpovIKWwY YToAoyioTWY 5.299.005
Xovdpiké eptrépio AAAwV Mnxavwy kai e§orAicuou
518.5 [pageiou 1.925.269
ZuvTApNnonN Kal emiokeunl Mnxavwy ypa@eiou Kai
725.0 |e€orAiopou NMANpo@opIKAg 2.278.849
ZYNOAO 9.503.123
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8. Eme§nynoeig Kal avaAUoEIg TTi TWV CTOIXEIWV TNG KATACTAONG OIKOVOUIKAG 0£0NngG.

8.1. Evowparta mayia.
1/7/2010 EQZ¥ 30/06/2011
KtApia eyk/oeig] Mnx. -Texvikég ‘EmirAa Kai
KTnpiwv- gykat. & Aoimrog] Metagopikd AoITTog
ENZQMATA MNMATIA | Texvika épya | €€omA/opdg uéoa e€ommhiopds | SYNOAO
1n louAiou 2010 2.414.402 8.928 135.047 2.764.613] 5.322.989
MNpooOnkeg 11.500 1.896 0 280.792 294.188
MeIwoeIg 0 0 -16.088 -1.024.325] -1.040.413
MeTa@opEg 0 0 0 0 0
30n louviou 2011 2.425.902 10.824 118.958 2.021.080] 4.576.764
KtApia eyk/oeig] Mnx. -Texvikég ‘ETniTAa Kal
LYIIQPEYMENEZX kmnpiwv-  |eykar. & Aorméc| Metagopika AoITTog
AMNOZBEZEIX Texvikd épya | eComrAMoudg uéoa e€omhiopds | SYNOAO
1n louhiou 2010 2.179.071 8.263 66.029 2.111.531] 4.364.893
MpoaBnkeg 204.068 316 11.642 292.012 508.038
Melwoeig 0 0 -16.088 -1.040.951] -1.057.040
MeTa@opEg 0 0 0 0 0
30n louviou 2011 2.383.139 8.579 61.582 1.362.591] 3.815.892
AvaTtrooeoTn agid
30/06/2011 42.762 2.245 57.376 658.489 760.872
1/7/2011 EQZX 31/12/2011
Kmnpia eyk/oeig | Mny. -TeXVIKEG EmimrAa kai
KTnpiwv- Texvika| eykat. & Aoimmég | Metagpopikda AoITTOg
ENZQMATA NATrIA épya €€OTTAOUOC péoa €€0TANIoUAC SYNOAO
1n louhiou 2011 2.425.902 10.824 118.958 2.021.080] 4.576.764
Mpoabnkeg 13.217 0 0 112.963 126.180
MEIWOEIG 0 -53.743 -53.743
MeTa@opEg 0
31n Ask. 2011 2.439.119 10.824 118.958 2.080.300] 4.649.201
Ktnpia eyk/oeig | Mny. - Texvikeg ETTITTAQ Kal
LYZZQPEYMENEZ KTNPiwv- Texvika] eykat. & Aoimmog | Metagopikd Aoitrédg
AMNOZBEZEIZ épya £€0TTNOpoC péoa e€omAIoAC SYNOAO
1n louhiou 2011 2.383.139 8.579 61.582 1.362.591] 3.815.892
MpoaOnkeg 9.989 215 6.080 126.687 142.971
Meiwoeig -47.473 -47.473
MeTa@opEg 0
31n Aek. 2011 2.393.128 8.794 67.663 1.441.805] 3.911.390
[AVATTOOREOTN OGIQ
31/12/2011 45.991 2.030 51.296 638.495 737.811
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8.2 AUAa TTEPIOUCIAKA OTOIXEIO

1/7/2010 EQZ 30/06/2011

Noyiopika
Noyiouikd Trpoyp/Ta mpoyp/Ta YYNOAO
1n louAiou 2010 2.250.543 2.250.543
Mpoodrkeg 207.601 207.601
MeIWoeIg -2.100 -2.100
MeTagpopég 0 0
30n louviou 2011 2.456.045 2.456.045
Noyiouikda
2YZZQPEYMENEZ ANOZBEZEIX mpoyp/Ta SYNOAO
1n louAiou 2010 1.223.933 1.223.933
Mpoadrikeg 237.725 237.725
Atroof. AUAwv atroppo@. eTaipeiag 0 0
Melwaoelg 0 0
MeTagpopeg 0 0
30n louviou 2011 1.461.658 1.461.658
AvatroofeoTtn agia 30/06/2011 994.386 994.386
1/7/2011 EQZX 31/12/2011
Noyiopika
Noyiouikd Tpoyp/Ta mpoyp/Ta YYNOAO
1n louAiou 2011 2.456.045 2.456.045
Mpoodrikeg 105.298 105.298
Meiwoeig 0 0
MeTagpopég 0 0
31n Aek. 2011 2.561.342 2.561.342
Noyiopikda
2YZZQPEYMENEZ AMNOZBEZEIX mpoyp/Ta YYNOAO
1n louAiou 2011 1.461.658 1.461.658
Mpoodrikeg 188.121 188.121
Melwaoelg 0 0
MeTagpopég 0 0
31n Aek. 2011 1.649.779 1.649.779
AvatroofeoTtn agia 31/12/2011. 911.564 911.564

8.3 EmrevdUoeIg o€ ETMIXEIPAOEIG TTOU EVOTTOIOUVTAI.

Agopd Tnv katd 100% Buyatpikh etaipeia “Computer Peripherals International
(Cyprus) LTD”, n otroia Ta dUo TeAeuTaia £€Tn &V QVETTTULE dPACTNPIOTNTA KAl ETTEION
TA OIKOVOMIKA Tng oToixeia dgv €TTNPeAOUV anUAVTIKA TIG OIKOVOUIKEG KATAOTAOEIG,
CUMTTEPIEANPBNCAV OTa avTioToIXa TTO0A TNG UNTPIKAG "CPI ALE.”.

8.4 AvaBaAAOpEVEG POPOAOYIKEG ATTAITAOEIS /(-UTTOXPEWOTEIG).

Amraitioeig amé avaBalAdpevoug @époug 31/12/2011 30/6/2011
MpoBAEWEIG yIa ETTICQRAAEIG ATTAITAOEIG 64.511 64.511
ATTOTiUNON CUPPETOXWV 48.200 48.200
Mapoy€g TPoowWTTIKOU 47.196 47.196
2UPYPNQIOTEG QOPOAOYIKEG CNUIES 199.353 129.391
Ala@opd aTTAITQOEWY KAl UTTOXPEWOEWV 359.260 289.298

O1 avaBaAAOueveG @OPOAOYIKEG OTTAITAOEIG TNG ETAIPEIAG Eival AVAKTACIUEG META ATTO
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12 pnrvec.

8.5 Xpnuarooikovouikd oToixeia dia0éoipa Tpog TwAnon.

AQOpPA CUPMPETOXEG OE AOITTEG ETTIXEIPACEIG WG KATWOI:

‘Epeuvag «TexvotroAn —

31/12/2011 | 30/6/2011
Xwpa Ajcia I'1poPA. [AoyioTiIKn| Ajcia I'TpoBA. | AoyIoTIKn
ENQNYMIA £0pag | % Zupu. Kmong  YTIOTiy. agia % Zupu. Ktong  YTIOTiY. agia
MAPKO ETixeipioewv
YwnAng TexvoAoyiag &

AxkpotroAn» A.E. EANAL 0,90% 58.008 3.000] 55.008 0,90% 58.008 3.000] 55.008

FIBER SYSTEMS &

NETWORKS AE EANAL 45,00% 162.380 93.000f 69.380] 45,00% 162.380 93.000] 69.380

ATKOSOFT AE EANAY 2,45% 184.966 145.000] 39.966 2,45% 184.966 145.000] 39.966
ZYNOAO 405.354 241.000| 164.354 405.354 241.000] 164.354

H armrotiunon Twv ev Adyw CUUUETOXWV £yIVE OTNV EUAOYN a&ia auTwy.

O1 avwtépw etrevdloelg ammoteAolv e Bdon TIg TTpoBEéoelg Tng dioiknong Tng
eTaipeiag oToixeia diabéoipa pog TTwAnon. H etaipeia mapakoAouBei TIG v Adyw
ETTEVOUOEIG, DIOTTPAYUATEUETAI TNV TTWANCH TOUG, XWPIG OUWGS PEXPI ONUEPA VA £XOUV
BpeBei 01 KATAAANAEG EUKAIPIES YIa TNV TTPAYMATOTTOINGT) TNG.

EidIkoTEPQ yia TNV cuppeToxn otnv etaipeia «FIBER SYSTEMS & NETWORKS
AE» onueiwvetal 611 yia To avwTEPw AOyo kal dedopévou 6Tl n eTalpeio dev aoKei
ouoiwdn emmppon, Kabdéoov Oev  €xel TNV OUVOTOTNTA  OCUMPMETOXNG  OTIG
XPNUATOOIKOVOUIKEG KOl AEITOUPYIKEG TTOMITIKEG TNG €V AOYW E£TTIXEIPNONG, OUTE TNV
ouvaTtoTNTa va KOTEUBUVEI TNV OIKOVOMIKN Kal ETTIXEIPNMOTIKA  TTOAITIKN) TNG, Kal
Baaiféuevn OTIG ApXEG TNG ONPAVTIKOTNTAG, TNG oudiag TTavw atrd Tov TUTTO Kal TNG
IcoppoTTiag  METAEU o@EéAoUG Kal KOOoToug, TTou  TTpoPAémovtal ammd Ta AA.M.
(MAciolo kKaTdpPTIONG Kal TTAPOUCIacNG TWV OIKOVOUIKWY KOTAOTACEWYV), Ogv Tnv
OupTTEPIEAORE O€ EVOTTOINUEVEG OIKOVOUIKEG KaTtaoTdoelg. EEGAAou, oe avTiBetn
TEPITITWON, N €votroinor TNG PE TV PéEBodO TnG KaBapng B€ong, Adyw Tou MIKPOU
MeyEBoug TG, Oev Ba gixe ouoiwdn ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG.

8.6 NAOITTéG MOKPOTTPOBETEG ATTAITHOEIG.
Apopd doONEVES EYYUAOEIG YIa £VOiKIa KTNPiwv Kal autokiviTwy, AEH, OTE.

8.7 AmrobBéuara.
AQOpOoUV ATTOBEUATA EUTTOPEUNATWY.

8.8 EMTTOPIKOI XPEWOTEG.

31/12/2011 30/6/2011

MeAGTEC 4.592.579 4.547.945
EmTayég EI0TTPOKTEES 1.214.963 1.392.038
pauMATIO EICTTPAKTEN 5.780 5.780
XYNOAO 5.813.323 5.945.763

Meiov TTpoBAEWeIg 325.112 426.225

2YNOAO 5.488.211 5.519.538

To oUvoAo Twv TTapaTTdviw aTTaITAoEwyY Bewpeital o1 gival BpaxuttpdBeoung ANEng.
H e0Aoyn agia autwv dev kaBopileTal aveEdpTnTa, KABWGS N AoyioTIKr aia Bewpeital
OTI TTpooeyyiCel TNV eUAoyn agia Toug. MNa OAeG TIG ATTAITACEIS TNG ETAIPEIAG KAl TOU
ouiAou €xel TTpayuatoTToinNdei ekTiNoN Twv evoEgifewyv yia TuxOv atroueiwor Toug. H
evnAIKiwon Twv aTTaITAcEwWY TTou OV €XOUV UTTOOTEI ATTOMEIWON TTAPOUCIAETAI OTOV
TTAPAKATW TTiVOKQ:
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31/12/2011 30/6/2011
Méxpl 3 UAVES 4.116.158 4,139.654
ATT0 3 £wg 6 PNVES 987.878 993.517
ATT6 6 prjveg €wg 1 €10¢ 274.411 275.977
Metd ammo 1 €10g 109.764 110.391
XYNOAO 5.488.210 5.519.539
8.9 Aoird oTtoixeia kukAogpopouvtog EvepynTikou.
31/12/2011 30/6/2011
ATTQITACEIG KOTA OUVOEDEUEVWV ETTIXEIPACEWV 12.214 12.214
MpokaTaBoAEG yIa ayopEG aTTOBEUATWY 131.829 159.625
XPewoTeS dIAPOPOI 168.215 159.265
/\oyapiagpoi diaxEipiong TTPOKATARBOAWY Kal TTIOTWOEWVY 31.883 30.086
'E€0da £TTOUEVWV XPHOEWV 279.886 333.100
Emmo@alcic - eTidIKol TTEAATEG - XPEWOTEG 564.269 639.852
ZYNOAO 1.188.297 1.334.142
8.10 Tauelakd diabéoipa Kal Ic0dUvapa
31/12/2011 30/6/2011
Tapeio 40.666 15.141
KaraBéoeig oe Aoyapiaopous OYewg 480.135 850.267
ZYNOAO 520.802 865.408
8.11  AoImrd amrolguaTiKda
31/12/2011 30/6/2011
Alagopd atrd £€kdoon HETOXWV UTTEP TO APTIO 3.082.776 3.082.776
TaKTKO aTTOBEUATIKO 441.730 441.730
'EXTOKTO aTTOOEPOTIKG 100.000 100.000
A@opoAdynTa atrofeuaTika EI0IKWY dIATALEWV VOUWV 277.586 277.586
Noitré atroBepaTika
AlagpopEg evoTroinong
ZYNOAO 3.902.091 3.902.091
8.12 Adveia Tpamrelwv.
31/12/2011 30/6/2011
Adveia TpaTTECWV 3.956.260 4.254.313
Ta davela gival aTToTTANPWTEN WG AKOAOUBWG
AuEDA 1] VTOG VOGS €TOUG 3.831.260 4.079.313
Evrdg Tou deUTEpPOU £TOUG 125.000 100.000
ATIO 3 £wg 5 xpodvia 0 75.000
ZYNOAO 3.956.260 4.254.313
Mood mAnpwTtéa evidg 12 unvwy (TrepiAauBdvovrtal oTig
BpaxuTTpOBECTUEG UTTOXPEWOEIG 3.831.260 4.079.313
Mood TAnpwtéa peTd amo 12 pAveg 125.000 175.000
ZYNOAO 3.956.260 4.254.313

H ETaipeia €xel Ta KATWTEPW TPATTEQIKA SAveEia:

A. Yméhoimmo (31/12/2011) pakpotrpoBéouou daveiou 83.200,00€. 10 otoio Ba
atroTrAnpwOei o€ dUo 1I06TT00EC TPIMNVIaieg 86oeIg Twv 41.600,00€ ekdoTn, YE TTPWTN
emouevn d6on oTig 31/03/2012 kai n 0eUTePN Kai TeAeuTaia, déon tnv 30/06/2012
Kal
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B. YmoAoimmo (31/12/2011) pakpotrpoBéouou daveiou 225.000,00€, 1o otroio Ba
atroTTANPwWOEi pe 100TTo0EG TPIUNviaieg d6oelg Twv 25.000,00€ ekdoTn, PE TTPWTN
emopevn 66on oTIg 28/02/2012 péxpl kal TeAeuTaia TRV 28/02/2014.

Emiong n etaipeia €xer emmi TAéoV BpaxutrpdBeapa TpaTTeIKG SAVEIQ TWV OTTOIWV TO
utroAoITTo oTig 31/12/2012 avépyeTal 0TO TTOOO Twv eupw 3.648.060.

Znueiwvetal 6Tl yia Ta BpaxutpodBeoua ddaveia TnG etaipeiag e Baon TG dAVEIOKES
ouppdoelg ival dBuvaTov OTIG ANEEIG TOUG va ATTOTTANPWOOUV  PEPIKWG i OAIKWG 1 va
avavewBouv. H 1TpoPAewn aut Twv davelokwy cupBdaccewy, divel Tn duvardtnTa
OTNV €TAIPEIA VA AVTIMETWTTIOEI ATTOTEAECHATIKA evOEXOUEVN EANEIWN PEUCTOTNTAG.
OAa ta ddvela gival o€ eupw.

H dioiknon ekTiud o1 n avwTépw agia Twv daveiwv gival ion Pe Tnv eUAoyn agia Toug.
Na kavéva amd 1o Tapamdvw Odvela Oev €XEl eyypa@ei uTTOBAKN €T Twv
TTEPIOUCIAKWY OTOIXEIWV TNG ETAIPEING.

8.13 YTroxpeWwoeIg TTApOoXWV TTPOoWITTIKOU Adyw €§650uU atrd Tnv utrnpecia.

Ta TTpoypdupaTa yia TTAPOXEG OToug gpyaléuevoug 6oov agopd Tnv armmolnuiwon
Katé Tnv €¢odo atrd TnV UTTNPECIA EUTTITITOUV OTA TTPOYPAUUATA KABOPIoUEVWYV
TTapoxwy, oUp@wva pe 7o AAM 19 «Mapoxés Epyalopévwv». H uttoxpéwaon trou
KATOXWPEITAI OTOV ICOAQOYICHO YIa TA TTPOYPAUMATO KOBOPIoUEVWY TTAPOXWYV Eival n
TTapouoa aia Tng déopeuong yia TNV KaBoplopévn TTapoxr, ol METAROAEC TTou
TIPOKUTITOUV ATTO TA OKATAXWENTA avaloyIoTIKA KEPON Kal {nUiEg Kal TO KOOTOG TNG
mpoUTTnpeciag. H déoucuon TG KaBopIiopévng TTAPOXNG UTToAoyileTal €TNCiWG aTro
avaAoyioT JE TNV Xpnon tng peBddou Tng TTpoPePAnUEVNG TTIOTWTIKAG HOvAdOg
(projected unit credit method).

O1 UTTOXPEWOEIG TTPOG TO TIPOCWTTIKO KATA XPRoN €XOUvV wg €ENG:

31/12/2011 30/6/2011
YmoAoItro Evapéng Xprong 243.247 243.247
KboTog TOKWV 0 9.730
K6oT0G TpEXOUOAS aTTACXOANONG 0 42.711
KartaBAnbeioeg amolnuiwoeig -67.668 -151.760
KboTog Trapoywyv Aféng amaoyxoAnong 0 121.732
AvaAoyIoTIKG KEPBN KaI CNUIES 0 -23.367
Ala@opd TTpoBAEWewv PN avtiAoyioBeica Adyw Uyoug
ifelefe]V 0 954
ZYNOAO 175.579 243.247

ZXETIKA WE TIG UTTOBECEIG (TTAPABOXEG) TTOU EyIvav YIO TOV UTTOAOYIOUO TWV aVWTEPW
UTTOXPEWOEWY ONUEIWVOUUE AVOAUTIKOTEPA TA €ENG:

O1 uTToBE0EIG £XOUV JOKPOXPOVIO XOPAKTHPA Kal TTpoopifovTal va KaAUyouv OAn Thv
TTEPIOdO PEXPI TV ATTOXWENON Kal TOU TEAEUTAIOU aTTO Ta evEPYA MEAN Kal PEXPI TNV
KataBOoAn Kal TNG TEAEUTAIAg OPEINOUEVNG TTAPOXNG. ATTO TIG UTTOBECEIC AUTEG EKEIVES
TToU €X0OUV TNV CHPAVTIKOTEPN ETTIPPON TTAVW OTA OTTOTEAECHUOTA TNG EKTIMNONG €ival
Ol OIKOVOUIKEG UTTOBECEIG. ZTnV OUVEXEID TiBevTal OI dNUOYPOQPIKEG UTTOBECEIS Ol
OTTOIEG OXETICOVTAI JE TIG PETAKIVAOEIG MEAWV TTPOG KAl ATTO TNV Ouada.

Emitékio MNMpoe§dpAnong.
‘Exel yivel uroBeon emitokiou 4,50% eTnoiwg BewpwvTtag OTI autd aTToTeEAE éva
péoo emiredo emiTOKioU TNG ayopdc (kKpaTikd oupodAoyo 20e1ég) pe Bdaon TIG

OIOUOPPWUEVEG KATA TNV TTAPATIAVW NUEPOMNVIO OUVONKEG.

Augnon Atrodoxwv
‘Exel yivel utt608eon 611 o1 amodoxég Ba TTapaueivouv aTaBepEg TNV eTOuevn BIETIA.
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Anpoypa@ikég YroBéoeig
HAIkieg Kavovikig ATroxwpnong
‘Exel xpnolgoTtroinOei o 60 £€10¢ nNAIKIAg yia TIG YUVAIKES Kal TO 65 yia Toug Avopeg.

AAAa AiTia ATroxwpnong

Zav dAAa aiTia atroxwpnong Bewpoupe TNV KaTayyeAia oupBdaocewg Kai Tnv
amoxwpnon Xwpei¢ dikaiwpa Tapoxns Vv. 2112/20 (6TTwG n  OIKEIOBEANG
amoxwpnon, n ARg¢n ouuBaong, K.A.T). Aaupdavovtag utroywn TNV €UTTEIpia TNG
ETTIXEIPNONG OXETIKA ME TNV atmoxwpnon Adyw Katayyeliag oupBacng T10
AvTIOTOIXO TTOOOOTO EKTINAONKE ico TTPOG 3% €V TO AVTIOTOIXO TTOCOOTO YIa TNV
oIKeI00eA aTTOXWPNON EKTINABNKE o€ 4%.

O1 umroBéoeig TTOU TTapouciafovTal TTapakdTw agopolv Ta Oldgopa aiTia
amoxwpnong atmmoé tnv oudda.

OvnoiyéTnTa

MNa TIC UTTOXPEWOEIG TNG ETTIXEIPNONG OI OTIoiEG TTPOKUTITOUV oTTd Tov NOpo
2112/20, éxer xpnoigotroinBei o eAAnvIkKOG  Tivakag EAE1990 yia avdpeg Kai
YUVQIKEG.

NoonpétnTa

Aedopévou TOUu pakpoxpoviou opifovia TG amoTiuynong AdBaupe  uttown
mMOavoeTNTEG VOooNnPEOTNTAG XPENOIUOTIOIVTAG TOV aVTIOTOIXO €AANVIKO Trivaka
EAE1990 yia avdpeg KAl YUVAIKEG PE MEIWON TOUu TTOCOOTOU voonpdTNTAG OTO

35%.

8.14 MpounBeutég

O xpbvog aTTOTTANPWHAG TWV TTPOUNBEUTWY TTAPOUCIAZETAI OTOV TTAPAKATW TTiVOKA.

31/12/2011 30/6/2011
>YNOAO 3.335.668 2.988.364
Méxpl 3 Urveg 2.334.967 2.091.855
ATI0 3 £wg 6 UNVveg 1.000.700 896.509
ZYNOAO 3.335.668 2.988.364
8.15 AoITTéG UTTOXPEWUTEIG.
31/12/2011 30/6/2011
Emrtayég mAnpwréeg 0 6.080
MpokataBoAég TTeEAaTWV 139.073 147.785
ACQONOTIKEG UTTOXPEWOEIG 183.678 74.652
AOITTEC UTTOXPEWOEIG 1.733 975
'E€oda xprong 0£d0oUAsUpEva 84.452 120.224
ZYNOAO 408.936 349.716
8.16 Tpéxouoeg YOPOAOYIKEG UTTOXPEWOTEIG.

TPEXOYZEXZ ®OPOAOTIIKEZ YINOXPEQZEIX 31/12/2011 30/6/2011
Dbépog TTPooTIBEPEVNG agiag 435.601 458.317
Pépoi apoIfwv TTPOCWTTIKOU 67.644 17.863
déporl apoIfwv TpiTwv 4,257 2.833
DEpog £1000QUATOG 0 0
DSpol TTPoNYOUUEVWY XPHOEWV 0 0
NoITToi @opol 4,791 28.188

ZYNOAO 512.293 507.201

9. EME=HIMHZEIZ KAl ANAAYZEIZ EMI THZ KATAZTAZHZ ZYNOAIKQN EZOAQN.
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9.1 KUkAog epyaciwyv.

AQopd og £€000a ATTO TTWANCEIG EUTTOPEUNATWY KAl TTAPOXN UTTNPECIWY TTOoU

avaAuovTal wg €EAG:

Mood o€ EUPW 31/12/2011) 31/12/2010

MWANGCEIG EUTTOPEUPATWV 7.224.274 7.856.708
'Ecoda atrd TTapoxr UTTNPECIWV 2.278.849 2.537.039
ZYNOAO 9.503.123] 10.393.747

9.2 KéoT10g TWANBEVTWY.

A@opd 010 KOOTOG TWV TTWANBEVTWY EUTTOPEUNGTWY Kal TO KOOTOG TNG TTAPOXNAS

UTTNPECIWV WG EENG:

Mood o€ eupw 31/12/2011 31/12/2010
KbéoTog TwANBEVTWY EUTTOPEUPGTWV 5.837.767 6.110.382
K60oT0G TTapOXG UTTNPECIWV 1.647.157 1.966.168
ZYNOAO 7.484.924 8.076.551

9.3 KéoTog Mapoxng Ymnpeoiwv.
(Moo d o« €) 31/12/2011] 31/12/2010
ApoIBEg kal £€00a TTPOCWTTIKOU 795.005 966.588
ApoiBég Tpitwy 123.104 206.665
'E¢oda Eyyunoewv 360.488 454.436
TNAETTIKOIVWVIEG 14.967 7.134
ATtrooBéoclg 136.425 113.357
MioBwpaTta 142.955 149.330
Noira €€oda 74.214 68.659
Xuvolo 1.647.157] 1.966.168

9.4 ApoiBég TTPOOWTTIKOU.

To ouvoAlké KOOTOG TTPOCWTIIKOU TOo oTroio emiBdpuve Ta €E00a OIOIKNTIKAG

Aeitoupyiag, Ta £€€oda d1a6eong Kal To KOOTOG £000WV £XEl WG £EAG:

AMOIBE2 KAI EZOAA MNMPO2QNMIKOY

Mepiypaen 31/12/2011 | 31/12/2010
MioBoi kai nuepopiobia 1.933.907 2.005.050
Koivwviki ac@dAion 294.811 441.016
NOITTEC TTOPOXES 26.614 27.999
Zyvolo 2.255.332 2.474.065

O apiBudg Tou atraoyoAoUpevou TTPoowWTTIKOU oTnv ETaipeia £xel wg €EAG:

31/12/2011

138

31/12/2010

152

9.5 'E§oda d1a8song.
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(Mood ox £€) 31/12/2011 | 31/12/2010
ApoIBEg kal £€00a TTPOCWTTIKOU 910.406 982.220
Noirég ApoiBég-TMapoxég Tpitwv 100.723 226.768
‘E€oda MpoBoArg - Eyyurjoswv 48.956 64.699
TNAETTIKOIVWVIES 13.762 6.984
ATTo0BECEIg 152.693 97.508
MioBwpaTta 130.111 142.336
Noird €¢0da 159.238 228.652
ZUuvoAo 1.515.890 1.749.168
9.6 'E€oda d101KNTIKAG AgiITOUpYiag.
(Nood o< €) 31/12/2011 | 31/12/2010
ApoIBEg kal £€06a TTPOCWTTIKOU 549,921 525.257
Noirég ApoiBég-Napoxeg Tpitwv 140.662 92.100
‘E€oda MpoBoAng - Eyyunoewv 15.136 17.633
TNAETTIKOIVWVIEG 9.721 8.346
Amrooféoeig 41.973 57.753
MicBwuarta 56.902 57.306
NoITa €€00a 70.399 47.613
ZuvolAo 884.714 806.009
9.7 ®6pog £1000AUATOG.
H avéAuon Tou @opou eI000ANATOG £XEI WG EENG:
31/12/2011 31/12/2010
Al0QOPEG POPOA. E)\éyxwv TTpony. XpRoewv 0 0
PbEpog €1000RPaATOg TPEXOUCOG TTEPIOOOU 0 0
AvaBarAopevog popog (-£0000) -69.962 22233
Noitroi pbépoi (€KTaKTN €10QOPJ) 570
Tuvolo -69.392 22233

O1 dnAwoeig opou eilcodApaTOS uTToRAAAovTal ¢ €TACIa Bdon, aAAd Ta KEpdNn A
ol ¢nuIEG TTOU dnAwvovTal yid QOPOAOYIKOUG OKOTTOUG TTAPANEVOUV TTPOCWPIVA
WG OTOU Ol POPOAOYIKEG APXEG UETA ATTO EAEYXO OPIOTIKOTIOIAOOUV TIG OXETIKEG
@opoloyikéGg  uttoxpewoelg. O @opoloyikés  Cnuiég, oTo Pabud  TTOU
avayvwpifovtal a1rd TIG POPOAOYIKEG APXEG, MTTOPOUV va XPNOIPOoTToINBouV yia To
CUPYN@IOPO KEPOWV TWV TTEVTE ETTOPEVWV XPHOEWV TTOU aKOAouBoUv Tn xpAon
TTOU agpopouvV.

H etaipeia €xel eAeyxBei popoAoyikd péxpl Kai Tnv xprion 01/07/2008-30/06/2009.
Katd cuvétteia @opoAoyIKa aveEAEYKTEG gival ol xproeig 1/7/2010-30/6/2011 kai n
xpron 1/7/2009-30/06/2010.

9.8. Képdn/{npieg avd PeToXA.
O uTtroAoyIouOG TWV BaCIKWY KEPOWV/CNMIWY ava PETOXN €XEI WG EEAG:

Mood oc € 31/12/2011] 31/12/2010
KEpdN (-ZNUIEC) PETE aTTO POPOUC -389.847 -368.431
MecooTABUIKOC aPIBUOC UETOXWV 9.907.500] 9.907.500
Baoikd kal peiwpéva kEPdn Katd peroxn (Trood
O EUPW) -0,0393 -0,0372

10. Ao1trég €TTEENYNOEIG VIO TA OTOIXEIO TWV OIKOVOMIKWY KOTAOTACEWV.
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10.1 Yo@ioTdueva egmrpdyuara Bdapn

Aev ugioTavtal eutmpdypaTta Bapn 3 dAAou TUTTOU OeOpEUOCEIG ETTE Twv Trayiwv
TTEPIOUCIOKWY OTOIXEIWV TWV ETAIPEIWV TNG ETAIPEING.

10.2 ETridikeg 1\ utré diaiTnoia dia@opég.

Aev uttdpyouv emidIkeg A UTTO diaiTnoia dlaPopEG KaBWG Kal aTToPACEIS DIKAOTIKWY 1
OlAITNTIKWY  OPYAVWY TTOU  €VOEXETAI VO £XOUV  ONPOVTIKEG ETTITITWOEIS OTNV
TTEPIOUCIOKY KATACTOON TWV ETAIPEIWV TNG ETAIPEING.

10.3 TleyovoTd PETA TNV HHEPOMNViIA TOU IGOAOYIOUOU.

Mépa Twv NnOn ava@epbeéviwy yeyovoTwy, Oev UTTAPXOUV HETAYEVECTEPO TWV
OIKOVOUIKWYV KOTaoTAoEwV yeyovoTd, Ta OTToia va agopolv Thv £TaIpEia, oTa oTroia
emMPBAAAeTal avagopd aTrd Ta Aigbvr) MpdTutra XpnuaTtoolkovopikhg MAnpoedpnong.

10.4 XuvaAAayéc pe ouvOedepéva HEPN.

2uvdedepéva PEpn opidovTal wg Ol ETTIXEIPAOEIG, OTIG OTTOIEG N €TAIPEIA dIATNPEI TOV
¢EAeyXo Kal aokei ouolwdn emppor) oTn  dIANOPPWON TWV OIKOVOUIKWY KAl
OIaXEIPIOTIKWY TIOANITIKWY Toug. ETriong, ouvdedepéva pépn cival 1a PEAN TG
Aloiknong NG eTalpeiag, ouyyeviKA TTPOCWTTO AUTWY HE TTPWTO BaBud cuyyéveiag,
ETTIXEIPACEIG TTOU KATEXOVTAl ATTO AUTA 1] OTIG OTTOIEG £XOUV TOV £AEYXO | QOKOUV
ouciwdn ETIPPON.

O1 ouvaAlayég pe Ta oUVOEDEUEVA QUOIKA TTPOOWTTIA, OTTWG AUTd opifovTal atTd TO
ANTL 24, yia Tnv xpRon 1/7/2010-30/06/2011 £xouv wg €EAG:

Apoiég MeAwv Tou AloiknTikoU ZupBouliou Kail AIEUBUVTIKWYV OTEAEXWV.

2UVOEDEPEVO P UCIKO TTPOCWTTO
MéAn Tou AIoIKNTIKOU fupﬁou)\iou 141,791
AlgUBUVTIKGA ZTEAEXN 342.961
2YNOAO 484.752

Agv vgioTavral amaITACEIS KAl UTTOXPEWOCEIS OTTO KOl TTPOG Ta HMEAN TOU
AloiknTikoU ZupBouliou Kal Ta d1eUBUVTIKA OTEAEXN.

H Etaipeia dev £xel ouvdAyel CUPQWVIEG PE Ta PEAN TOu DIOIKNTIKOU GUNBOUAiIou 1 pe
TO TTPOCWTTIKO TNG, Ol OTToieg va TTPOoRAETTOUV TNV KATaBOoAR atrolnuiwong €1dIkd o€
TEPITITWON TTaPaAITNONG 1 amméAuong Xwpic Baciuyo Adyo 1 TepuaTiohou TG BnTeiag A
TNG ammaoX0ANCNG Toug e€aitiag dnUOciag TTPOTACNG TTPOG TNV £TAIPEIQ.

11. ZKOIMOI KAI NMOAITIKEZ AIAXEIPIZHZ KINAYNQN.

H Etaipeia gival ekTeBeIpévn o€ XpNUOTOOIKOVOUIKOUG KIVOUVOUG OTTWG O KivOUVvOog NG
ayopds (dlaKupAavoelg oTa €TITOKIA, O TIMEG TNG AYOPAS KTA), TNIOTWTIKGG KivOuvog Kal
Kivduvog peuaToTnTag. To TTPOYpapa dlaxeipiong KIvOUVwY TNG €TAIPEIOG OTOXEUEI
OTOV TTEPIOPICHO TNG APVNTIKAG ETTIOPACNG OTA XPNUATOOIKOVOUIKG ATTOTEAECTHATA TNG
ETAIPEIOG TTOU TTPOKUTITEl OTTG TNV aduvapia TTPORAEYNS Twv XPNHOATOOIKOVOUIKWV
ayopwyv Kal Tn dlakiuavon oTIG HETARANTEG TOU KOGTOUG KAl TWV TTWARCEWV.

H diadikacia TTou akoAouBeital gival n TTapakaTw:

o AZioAéynon Twv KIvOUvwv TTou OXeTiCovial Pe TIG OpacTnpIOTNTEG Kal TIG
A€IToupyieg TG eTaipeiag,
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o oxedlaopdg NG pjeBodoAoyiog  kal ETTIAOYA TWV  KATAAANAWV
XPNHATOOIKOVOWIKWYV TTPOIOVTWYV YIa TNV PEIWaN Twv KIVOUVWY Kal
o ¢kTéAeon / epappoyn, ocUPewva Pe Tnv diadikagia TTou €xel eykpiBei amd Tn
d1o0iknon, NG Sl10dIkaoiag dlaxeipIonNg KIVOUVWV.
Ta XpnUATOOIKOVOUIKG PECA TNG £TAIPEIAG aTTOTEAOUVTAI KUPIWG atrd KaTaBéoelg o€
Tpdmedeg, OIKAIWPATA  uTtEpavaAnwng oe  TpaTTedeg, BpaxutrpbéBecua
XPNUATOOIKOVOUIKA  TTPOoidvTa  UWNAAG  peucToTnTag  diatmpaypaTeloiya atnv
Xpnuatayopd, EPTTOPIKOUG XPEWOTEG KAl TIIOTWTEG, ETTEVOUCEIG OE JETOXEG.

11.1 ZuvaAAayHaTIKOG Kiviuvog

H Etaipeia dpaoTtnploTrolcital Kupiwg otnv EupwTraik ‘Evwon kal CUVeTTwg n €kBeon
o€ Kivduvo GUVOAAQYHATIKWYV ICOTIMIWV Eival TTOAU JIKPA.

11.2 AvdAuon suaioBnoiag KivdUvou ETITOKiOU

H TToNITIKA Tng eTaipeiag eival va ehaxioTotroifjoel Tnv €kBecn Tou OTO Kivduvo
TAMEIOKWY POWV ETTITOKIOU 600V a@opd Tn HOKPoTTpdBeoun xpnuatoddétnon. Ol
HOKPOTTPOBECPEG XPNUATOBOTHOEIG gival ouvhBwg pe oTaBepd TTOCOOTS ETTITOKIO.
Tnv 31" AekeppBpiou 2011, n etaipeia cival ekTeBeIpévn OTIG PETABOAEG TNG AYOPAg
TOU €TMTOKIOU G600V agopd Tov TPATTE(IKO dAVEIOPO TNG, O OTT0I0G UTTOKEITAI OF
METABANTO TTOCOCTO ETTITOKIOU.

O Trapakdtw TTivakag Tapouciddel TNV euaicbnoia Tou ammoTeEAECUATOG TNG XPAONGS
kKabwg kal Tng Kabapng ©éong e pia Aoyikr) HETABOAR Tou €TTITOKIOU TNG TAEEWS TOU
+0,5% R -0,5% (2008: +/-0,5%). O1 aAAayég oTa €mITOKIO EKTIMATAI OTI KIVOUVTQI O€
Mia Aoyikny Bdon o€ oxéon e TIG TIPOCPATEG CUVONKES TNG ayopdc.

XPHZH 2011 XPHZH 2010
Mood oc € 0,50%| -0,50%] 0,50%| -0,50%
Emidpaon ota ammoteAéopara xpriong 19.781] -19.781] 21.401] -21.401
Emidpaon otnv kabapn 6éon 19.781] -19.781] 21.401] -21.401

Mépav Twv avwTépw, O KivOuvog atrd TNV YETARANTEOTNTA TWV TIHWV TWV XPEOYPAPWV
(oTa otroia €xel emmevoUoel n eTaipeia O BewpeiTal ONUAVTIKOG YIO TA OIKOVOMIKG
aTToTEAECUATA TOU.

11.3 AvaAuon TTICTWTIKOU KIVOUVOU.
H ékBeon T1ng ctaipeiag 60ov agopd Twv TIOTWTIKO Kivduvo TrepIopideTal oTa

XPNUATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia (MECA) Ta OTToid TNV NUEPOMNVia Tou
looAoyiopoU avaAuovTal wg €ENG:

Mood o€ Eupw 31/12/2011 30/6/2011
EUTTOPIKOI XPEWOTEG 5.825.537 5.957.978
AOITTA GTOIXEIA KUKAOYOPOUVTOG EVEPYNTIKOU 2.986.985 2.762.686
Tauelakd 01a0€01ua Kal I00dUVaNa Ka I00dUvaua 520.802 865.408
ZUvoAa 9.333.323 9.586.072

H Etaipeia eAéyxel SlOpKWG TIG ATTAITHOEIG TOU, €iTE XWPIOTA €iTe KATA oudda Kal
EVOWMATWVEI TIG TTANPOPOPIEG AUTEG OTOUG EAEYXOUG TOU TTIOTWTIKOU eAéyxou. OTTou
givar d1aBEoIpeg XpnoldoTToloUvTal EEWTEPIKEG EKOETEIC I avaAUCEIG OXETIKA WE TOUG
meAdTEG. H TTOMITIKA NG eTaipeiag eival va ouvepydletal POVO HE OEIOTTIOTOUG
TTEAATEG.

H dioiknon Tng eTaipeiag Bewpei 0TI OAa Ta avWTEPW XPNUATOOIKOVOUIKA TTEPIOUCIAKA
oToIxeia Ta otroia Oev €XOUV ATTOUEIWBEI O TTPONYOUUEVEG NUEPOMNVIES Egival
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IKAVOTTOINTIKAG  TTIOTWTIKAG  TTo10TNTag.  Kavéva amé  1a  XPNUOATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO TNG eTaIpEiag Oev €xEl AOQAMNIOTEI PE evéXupo 1 GAAN pop®n
TOTWTIKAG aoPAAIoNG.

MNa TIG euTTOPIKEG KAl AOITTEG ATTQAUTAOEIG, N €TAIPEia dev eKTIBETAI O €CAIPETIKA
ONMavTIKOUG  TMOTWTIKOUG KIvoUvoug. O ToTwTIKOG KivOuvog yia Ta TAMEIOKE
OlaBéoipa Bewpeital apeAntéog, dedopévou OTI avTIOUUPBAAAOPEVEG gival AgIOTTIOTEG
TpaTTeCEC TNG EANGDOG.

11.4 AvdAuon KivdoUvou peuoToOTNTAG.

H ETaipeia diayelpieTal TIG aVAYKEG PEUCTOTNTAG TNG PE TTPOCEKTIKA TTapakoAouBbnon
TWV XPEWYV TWV PAKPOTTPOBECHWY XPNHUATOOIKOVOUIKWY UTTOXPEWOEWVY KaBWG €TTioNG
Kal TwV TTANPWHPWY TToU TTpaypaToTroloUvTal Kadnuepivd. O1 avdykeg peuoToTNTOG
TTapakoAouBouvTal o€ dIAPOPEG XPOVIKEG CWVEG, O KaBnuepivh kal gBdopadiaia
Bdon kaBwg kal o€ pia KUAIGpevn 1repiodo 30 nuepwv. OI JOKPOTTPOBECHESG AVAYKES
PEUCTOTNTAG VIO TOUG ETTOUEVOUG 6 MNAVEG Kal TO €TTOPEVO £TOG TTpoadlopifovTal
pnviaia.

H Etaipeia diatnpei peTpntd yia va KaAUWEl avAYKEG PEUCTOTNTAG YIA TTEPIODOUG £WG
30 nuepwv. Ta kepdAaia yia TIC HAKPOTIPOBEOPES QVAYKEG PEUCTOTNTAG
eCaoc@aAiCovral TTpOoBeTa ATTO £va ETTAPKES TTOCO dAVEIGHOU.

11.5 ToAiTikég Kai dladikaoieg diaxeipiong Ke@aAaiou.

O1 o16X0I TNG £TAIPEIAG GO0V apopd Tn dlaxeipion Tou Ke@aAlaiou gival ol £EAG:
e VO £EOOQOANITEI TNV IKAVOTNTA TNG ETAIPEIOG VO OUVEXiOEl TN dpACTNPIOTNTA TOU
(going-concern) kai
e va €EAC@AAICEl MHIO IKAVOTTOINTIKA ATTOO0OCN OTOUG METOXOUG TIHOAOYWVTOG
TIPOIOVTA KAl UTTNPECiEG avaAoyIKA PE TO TTITTESO KIVOUVOU.
H Etaipeia mapakoAouBei 10 kKepdAaio otn Bdon Tou 1Tmooou Tng KaBaprg Ofong
TAéov Twv daveiwy PeIwpPévNG e€ac@dAliong ueiov Ta Tapelokd dIaBETINa Kal Ta
TAUEIAKA 1I00dUVAPa OTTWG auTd aTTelkovidovTal oTov |coAoyIoUO.

12. AIKTUOKOG TOTTOG AVAPTNONG TWV OIKOVOUIKWY CTOIXEIWV TN
ETAIPEIOG.

O1 cuvnpuéveg E¢apnviaicg Oikovopikég KataoTdoelig Tng eTaipeiag, n E¢aunviaia
OIKOVOUIKA €kBeon Kai n ékBean eAéyxou Tou aveCapTnTou OpKWTOU AOYIOTH, £XOUV
avapTnBei oto dladikTuo oTn dieUBuvon;:

http://www.cpi.gr/ HETaipgia/EvnEPWOoNETeviuTWYV/OIKOVOUIKECKATAOTAOTEIG.aSpX ,
o6trou Ba TTapaueivouv otn 6160 Tou ETTEVOUTIKOU KOIVOU YIa XPOVIKO dIAoThUO
TOUAQXIOTOV TTEVTE ETWV ATTO TNV NUEPOMPNViIa GUVTAEAS TOUG.

ZTOIXEIA & MAHPO®OPIEZ.
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C O M P U T E R CPI AE HAEKTPONIKQN YMOAOTIZTQN KAI MEPI®EPEIAKQN
APIOMOX M.AE 32624/06/B/95/1
PERIPHERALS EAPA: PAGAHAIAH 1, TAYPOX TK 17778
ZTOIXEIA KAI TAHPO®OPIEZ MEPIOAOY AMO 1 IOYAIOY 2011 EQZ 31 AEKEMBPIOY 2011
INTERNATIONAL  spgwva pe mv Anéeaon 4/507/28-04-2008 ou ; jou Mg
Ta apakéTw oToiyeia kal TAPOGOPIES, TToU TIPOKUTITOUY GTT6 TIC OIKOVOIKES KATAGTAGEIS, GTOXEUOUY GE ia YEVIKA EVERWON Y1 TV OIKOVOYIKI) KATAGTAoN Kall Ta amoTeAéoyata T "CPI A.E. HAEKTPONIKQN YNIOAOTIETON KAI NEPIOEPEIAKON",
TUVIOTOUpE ETOpEVWS GToV avayvioTn, TpIv TTpofei o omoiadiiTmore £idoug emevduTIKi) emoy 1 ahAn auvaMayr pe Tov x36m, va avarpé€el oTn iedBuvan BIadIKTU0U Tou EXBOM, GTIOU AVAPTANTAI Ol OIKOVOIKES KATAOTAGEIS KB ka 1 éKBean
ETIOKOTINONG T0U VYIHOU EAeyKT 6TTOTE QU amarefra
Appsdia Nopapyia : Yrroupyeio AvamTuéng, AtcuBuvon A.E. kai MioTewg T0vBeon AloiknTikow ZupBoukiou:
AiegBuvon Aiadikriou Eraipeiag : www.cpi.gr Npoedpog kat AlzuBlvwY E0pBouAos: MammaBavog XprioTog.
Huepopnvia EYKpIGNG TV OIKOVOIKGY KaTaoTaGEw amd 1o AloiknTik SupBouhio g Eraipeia : 20 Gefpouapiou 2012 S0pBouAL:
EAeykriki) eraipeia: PKF EYPQEAETKTIKH AE. Xargnaviivng - Gwrapdg Kwvivog, Fahougisng MixaAng, Koupaming Zwkpamg
N6piog eheykrig: Mavpidng lwavvng ZxoUpag Kwvivog, Mikoovn Xpiotiva, Zapipémouhog Mavayidtng, Miyka EAEvn.
Tmog ExBeang EAEyxou : Me G0guvn yviopn
(Ta avaQEp6UEVa KATWTEPW TTOTG £ival O% €)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHX ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHEHE
712011 - 17772010 -
ENEPIHTIKO 31/12/2011 30/6/2011 Aerroupyikég ApaotnpidTnTeg 31112/2011 31/12/2010
1810xpno1HoTIoI00EVa EvaluaTa Tidyia oToixEia 235.359 259.312
Alha Tiepiouaiaxd oToxeia 911564 994.386 | Képdn ipo @opwv (ouvexIZopeveg SpacTnpiomieg) 450239 -346.198
Aoimé: pn KukhogopoUVTa TEPIOUTIaKA OTOIXElA 1.074.937 1.006.151 | MAéov / Meiov mpooapuoyég yia :
Amoféyara 2.415.900 2200084 | Amoopéoeig 331.001 268.617
Anairigeig amé MeAdreg 5.488.210 5519538 | MpoPhéyei -168.780 2.204
Aot kukhogopodvIa TiepiouaiaKd aToieia 1.709.099 2199550 | ZuvaMayparikég Biagopég 0 0
M KUKAOGOPOGVTa TIEPIOUGIAKE TTOIXEI AmioreMéopara (0080, £€05a, kEpBN Kal {niec) MevBUTIKAG
TIpoopIZoEVa yia TANON 164.354 164.354 | Spaompiémyiag -6.087 -4.243
ZYNOAO ENEPMHTIKOY 11.999.423 12.343.375 | XpewaTikoi Tokol kai ouvagi éfoda 178,519 189.626
Mhéov / Mziov Tpooappioyés yia peTaBoAég Aoyapiaouiv
KAGAPH GEZH KAl YNIOXPEQSEIS keqahaiou Kivaong | Tou oXeTigovTa e Tig AerToupyIkég
Meroiké kegahaio 2.972.250 2.972.250 | BpaonpioTreg:
Aoima aroiyeia 15iwv kepahaiwy 638.438 1.028.285 | Meiwon / (alénon) Twv amoBepdrwy -215.816 -625.127
Zovolo 15iwv kepahaiwy (a) 3610688 4.000.535 | Meiwon / (aGénon) wv ananoewy 280353  -305.655
Akaidyara peioynoia (B) 0 0 | (Meiwon) / avénon umoxpewoewy (mhqy TpameZiv) 411046  1.865575
Z0voho 15iwv kepahaiwy (y) = (a)+(B) 3610688 4.000.535 | Meiov:
MakpoTpdBeaies AQVEIaKES UTIOpEOEIS 125.000 175.000 | XpewoTikoi TéKol kat ouvagr £§05a kataBeBANuEva 178519 -189.626
MpoBAéeIg/OITIES aKPOTIPGBETYIES UTIOXPEDEIG 175.579 243.247 | KaraeBAnpévor opor 0 0
BpayumpoBeapies Aaveiakés YToxpeoeig 3.831.260 4.079.313 £ PoG aT6 i 6 0 0
Aoimég BpaxuTipdBeapis YToxpeqioeig 4.256.896 3.845.280 | Z0voAo £10pOWY / (EKPOWYV) TS AEITOUPYIKES o 0
YTOXPEQIGEIC TT0U GYETICOVTal JE i KUKAOGOpOOVTA
TIEQIOUTIaKG OTOIXEIQ TIPOOPIOEVA Yia TIGANGT 0 0 | spacmpiomreg (a) 172.567 850.766
Z0voAo uTroxpeRoEWY (5) 8388735 8.342.840 | Emevdutikég SpactnpiéTnTeg
EYNOAO IAION KEGAAAION KAI YTIOXPEQEEQN (y)+(5) 11.999.423 12.343.375 | Am6Kon BuyaTPIKGY, GUYYEVGV, KOIVOTTPOEIGY Kal
Aoy emevdioewy 0 -7.008
STOIXEIA KATAZTAZHE SYNOAIKQN EZOAQN AYOPG EVOWUATWY Kal GUAWY Trayiwy OTOIKEIWY 231478 -196.719
Totxowoa  Zoykplom e
Trepiodog epiodog Tmepiodog EloTpageig até TwARoEI§ evowuaTwy Kai GuAwv
(00t exppacyéva ot €) 1/7/2011-  1/7/2010-  1/10/2011- 1/10/2010- | mayiwv oToixeiwv 12.357 13.188
31/12/2011  31/12/2010  31/12/2011 31/12/2010 | Zivoho z10poiiv / (EKpOGIV) OTTG EMEVBUTIKES
Kikhog Epyaciiv 9.503.123 10.393.747 5168543  6.034.855 | dpacTnpid ®) 219121 -190.539
Mikté Képdn/(-npieg) 21,2% 2.018.199 2317197  1.057.752  1.211.524
Képdn/(-npIgg) TIpo pApwY, XPNUATOSOTIKGY 22,3% £ 5pac
Kal ETMEVBUTIKGV QTTOTEAETUATWV -280.720 -156.572 -131.214 -162.538 | Eiompageis amé atgnon MeToxikod Kepahaiou 0 0
Képdn/(-Inmiég) po @épwv -346.198 -247.275 Eiompageig amd évia | 3 daveia 5.559.369 13.915.066
KépBn/(-gnigg) peTé amé gopoug (A) 431 083 EfopAioeig daveiwy -5.857.422 -14.361.908
Mepiopara MAnpwOévTa 0 0
-IBioKTATES PNTPIKAG -389.847 -368.431 -215.083 -269.439 | Zdvoho £10poGiv / (EKPOGIV) ATTS XpNUAT/VOMIKES
-Aikaipara peloyngiag 0 0 0 0 | dpacmpiétnTeg (v) -298.053 __ -446.842
Ao ouvoAKd £005a pETa a6 gopoug (B) 0 0 0 0 | KaBapi avgnon / (usiwan) oTa Tapsiaka Siabioipa
ZUYKEVIPWTIKG GUVOAIKG £05a PETA aTT6 PGPOUS (A)+(B) -389.847 -368.431 -215.083 -269.439 | xan 10050vapa wEPIGSOU (a) + (B) + (Y) -344.606 213.385
-IBioKTATES PNTPIKAG -389.847 -368.431 -215.083 -269.439
-Aikaipara peloyngiag 0 0 0 0 | Tapsiaka Siabzoipa kal 1GoB0vapa évapgng TEpI6GSOU 865.408 284.450
Keépdn peté armé gopoug avé petoxr - Baaikd (ot €) -0,0393 -0,0372 -0,0217 -0,0272 | Tapeiakda Siabéoipa kal iIc0d0vapa ARENG TEPIGBOU 520.802 497.835
KépSn/(-{npi£g) TIpo Gopwy, XpnuaToBoTIKiN, EMEVBUTIKGY
QMOTEAEGGTWY Kal GUVONKGY aTIOoBéoEWY 50.371 112.714 12.340 -669
ITOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAION
Mp6oBera Eroixeia kai MAnpogopis:
1. sV UTApYOUY ENTIpAYWaTa BéipN ETI TwY TIEPIOUIAKGY OTOIKEWY TG ETapeiag.
2. 510 008 T eTapeiag oupTEpiAaBavovTal Kai Ta oot g Buyarpikiig eraipeiag "CPI CYPRUS LTD", n omioia 8ev Tivoho 1iwv Kegahaiwy Evapgng TEpIdBoU
£YE1 OIKOVOLIKI] BpACTNPIGTTA Kal TO GUVOA TOU EVEPYNTIKOD TG avpxETal O 239 €. (1712011 kau 1712010 avrioToixa) 4000535 4480431
3 H eraipeia exe1 eheyxBei gopohoyikd péxpi kai T xprion Tou ENnge aTic 30/06/2009. TUYKEVTPWTIKE GUVONIKE €005 HETE AT QBPOUS
4. Aev BievepyBnkav TpOBAEWEIS yia QVENEYKTEG QOpPOAOYIKE: XPRTEIG, Yidt ETIBIKES A UTIo Blarmaia Slagopég peveg ka BlaKomeioeg b1eg) 380847 368431
KaBu emiong <<Aomég MpoPhéweig>>, kaBooov Bev OUVTpEXE TEToIa TIEDITTWON, Augnon/pziwon petoxikod Kepahaiou 0 0
5. Aev UTIpYOUV ETBIKES ) UTIS Blamaia BIAgopE IKAGTIKAV f BIOIKNTIKAV OPYAVWY TOU EVBEXETal VGl EYOUV MavepnBévra pepiopara 0 0
ONuaVTIKN ETITTWON TNV OIKoVOWIKr KaToTaon T Etaipeiag, KaBapé ei065na kataxwpnuévo ar eubeiag oy
6. 0 apiByOg Tou aTaTXOAOGYEVOU TIPOGWTTIKOU Eival: kaBapr} Bon 0 0
MioBuroi 138 152 Ayopég / (MukioEis) iBiwv peToxiv 4 0
Zivoho Iiwv kegahaiwy Afgng mepioBou
7. 01 maong GUoews ouvaMayé (005a-£505a) OWPEUTIKA aTI6 TV Evapg TG OIKOVOIKI(G TIEPIGBOU (3111212011 ke 31112/2010 avrioToixa)
Kai T UTBAOITAl WY AMAITOEWY Kal UTIoXpEOEwY o Afén TG TEpIGB0U, TIoU EXOUV TpOKGYE!
amd cuvaayég e Ta GuvBESEpEva pEpn, 6w auTd opilovial amd To AT 24, KBl eTiong ol
auvaMayég kai o1 GuvoAIkg apoiBég Twy peAy TG Aroiknang éxouv we e
) Tuvahhayég Kar apoiBEG SIEUBUVTIKGY OTEAEXWY Kal HEAGY
g Aliknong 484.752¢€
B) Amaimrioeig a6 SieuBUVTIKG OTEAEXN Kal AN TG
Aioiknong 0€
Y) YToxpewaeig Tpog Ta BIEUBUVTIKG GTEAEXN Kai BEAN TG
Aioiknong 0€
Tavpog 20/02/2012
O MPOEAPOZ & AIEYOYNQON ZYMBOYAOZ 0O EZOYZIOAOTHMENO MEAOZ TOY AZ O OIKONOMIKOZ AIEYOYNTHZ
XPHZTOX MAMAGANOX XPIZTINA MIKOYNH KON/NOZ. TKOYPAS
AAT. AB 649762 AAT. AE 589403 AAT. Al 555733/AP. AA. O.E.E. 14106

Tadpog, 20/02/2012

O MpéedpogTou A.Z. & To EEouciodotnuévo Méhog O OikovouIkog
AlcuBuvwyv ZUupupoulog AleuBuUVTAG

XpnoTtog MNatraddvog XpioTiva Mikouvn KwvaoTavTtivog ZKkoupag
AAT AB 649762 AAT AE 589403 AAT Al 555733
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